Implementation considerations
[ _

Learning and training Disclosure and transparency
Get familiarised with Learn about the concept Update local and global ldentify MPMs and
the new requirements of Management-defined chart of accounts to develop guidelines and
of IFRS 18, especially Performance Measured align with the policies for calculating
the standardised income (MPMs) and how it differs enhanced level of and presenting MPMs
statement from current disclosures and
requirements transparency in the

primary statements

Arrange for training of and disclosures

relevant staff on the
implications and
application of IFRS 18

Review system landscape

Prepare for implementation
Evaluate how the standard \

will affect your company's

Review and potentially
upgrade your IT platform

financial reporting, (ERP, Consolidation etc.) to
particular in terms of ensure that they capture and
presentation and I F R S 1 8 enable reporting of the new
disclosures required information under

IFRS 18

Start planning for the
implementation of IFRS 18
well before the effective date,
as the standard applies
retrospectively

Legal and compliance

Investor relations and communication New accounting

%)
A )
c
)
S
)
Y
©
A )
n
IE
O
=
©
=
L
=
7))
@
—
S
wn
1
O
A
O
O
=
©
-
O
~—
©
b N
c
)
7))
@
-
Q
0
i
%)
e
—

Engage with investors Communicate with classifications may affect
to explain the new stakeholder about the covenants, management
Contact presentation and upcoming changes bonuses, employee earn-
disclosure requirements including how they will outs, and contingent
Thomas Beltrao-Primdahl Christian Kjeer and how to improve affect the financial payments which might
Associate Partner Aissociate Partner comparability and statements require certain agreements
Financial Accounting Advisory Services Corporate Reporting Services transparency to be renegotiated EY
T +4529465016 T +4525295109 . o
E Thomas.Beltrao@dk.ey.com E Christian.Kjaer@dk.ey.com BU|Id|nga better

working world

Main changes from IAS 1 Presentation of Financial Statements
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