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Austria: EY Tax Short Cuts – English  
No. 23/2023 of 2 November 2023 

• MoF: Salary advances and employer loans - interest savings 2024 
• MoF: FAQs on the calculation of the interest limitation rule 
• MoF: Building savings premium and premium for retirement savings for 

the year 2024 
►Read more 

 

Austria: EY Tax Short Cuts – English  
No. 24/2023 of 16 November 2023 

• Energy Cost Subsidy II - start of the application period 
• Budget Accompanying Act 2024 – Government Bill 
• ECJ: Free subscription gifts for taking out a magazine subscription can be 

ancillary supplies 
• Ordinance: Electronic submission of records in accordance with Sec 18a 

VAT Act 
• Austrian Supreme Administrative Court: No VAT exemption pursuant to 

Sec 6/1/11/a VAT Act in the absence of certification of private 
educational institutions 

►Read more 
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https://assets.ey.com/content/dam/ey-sites/ey-com/de_at/topics/tax-short-cuts/2023/english/at-en-23-2023-tsc.pdf?mkt_tok=NTIwLVJYUC0wMDMAAAGPM0oSV4iDvhgGHPFOHVMfQUAnB6JYdEj1ouhcFnVsuePZEgZ8PB-jph4RcSqVUa0fSa9KnfghIYMc-CEYT5VoYkL0CvNQ3mbiIa9VEo_2iKdmTJos
https://assets.ey.com/content/dam/ey-sites/ey-com/de_at/topics/tax-short-cuts/2023/english/at-en-23-2023-tsc.pdf?mkt_tok=NTIwLVJYUC0wMDMAAAGPM0oSV4iDvhgGHPFOHVMfQUAnB6JYdEj1ouhcFnVsuePZEgZ8PB-jph4RcSqVUa0fSa9KnfghIYMc-CEYT5VoYkL0CvNQ3mbiIa9VEo_2iKdmTJos
https://assets.ey.com/content/dam/ey-sites/ey-com/de_at/topics/tax-short-cuts/2023/english/at-ey-en-24-2023-tsc.pdf?mkt_tok=NTIwLVJYUC0wMDMAAAGPd9Eg_igt8rzBOvKlEiJ3axrryIsjScxq3XR3Oh1Jr9occY40hbJ4NvlAaqJkw7Gmqvzwvch-aLWsdJJvVUJbYTm6fLWoP0yyGzE38sUqgiMLzYe-
https://assets.ey.com/content/dam/ey-sites/ey-com/de_at/topics/tax-short-cuts/2023/english/at-ey-en-24-2023-tsc.pdf?mkt_tok=NTIwLVJYUC0wMDMAAAGPd9Eg_igt8rzBOvKlEiJ3axrryIsjScxq3XR3Oh1Jr9occY40hbJ4NvlAaqJkw7Gmqvzwvch-aLWsdJJvVUJbYTm6fLWoP0yyGzE38sUqgiMLzYe-
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OECD Developments 

• OECD releases tax report to G20 Finance Ministers and seventh annual 
progress report of the Inclusive Framework  ►Read more  

• OECD and country officials discuss BEPS 2.0 Pillars One and Two and other 
OECD tax work  ►Read more  

• EY Global Tax Controversy Flash Newsletter (Issue 64) | Italy proposes 
several taxpayer-friendly changes to its cooperative compliance program 
►Read more  

• PE Watch | Latest developments and trends, November 2023 ►Read more 
   

EU Developments 

• EU Council adopts new renewable energy rules and rules for promotion of 
sustainable aviation fuels under Fit for 55  ►Read more  

• EU adopts Directive introducing tax transparency rules for crypto assets 
(DAC8)  ►Read more  

   

Bulgaria 

• Bulgaria: New energy contribution for transfers of natural gas of Russian 
origin  ►Read more  

Canada 

• Canada Revenue Agency publishes anticipated list of designated notifiable 
transactions  ►Read more  

Chile 

• Chilean Congress asked to approve double tax treaty with United States  
►Read more  

El Salvador 

• Salvadoran Congress approves brief tax amnesty program  ►Read more  

Ethiopia 

• Ethiopia issues a Directive to regulate the opening and operations of 
offshore foreign-exchange accounts  ►Read more  

OECD Developments 

 

EU Developments 

 

Country Updates 

 

https://www.ey.com/en_gl/tax-alerts/oecd-releases-tax-report-to-g20-finance-ministers-and-seventh-an
https://www.ey.com/en_gl/tax-alerts/oecd-and-country-officials-discuss-beps-2-0-pillars-one-and-two-
https://assets.ey.com/content/dam/ey-sites/ey-com/en_gl/topics/tax/tax-alerts-pdf/ey-issue64.pdf?download
https://www.ey.com/en_gl/tax-alerts/pe-watch---latest-developments-and-trends--november-2023
https://www.ey.com/en_gl/tax-alerts/eu-council-adopts-new-renewable-energy-rules-and-rules-for-promotion-of-sustainable-aviation-fuels-under-fit-for-55
https://www.ey.com/en_gl/tax-alerts/eu-adopts-directive-introducing-tax-transparency-rules-for-crypt
https://www.ey.com/en_gl/tax-alerts/bulgaria-new-energy-contribution-for-transfers-of-natural-gas-of-russian-origin
https://www.ey.com/en_gl/tax-alerts/canada-revenue-agency-publishes-anticipated-list-of-designated-n
https://www.ey.com/en_gl/tax-alerts/chilean-congress-asked-to-approve-double-tax-treaty-with-united-states
https://www.ey.com/en_gl/tax-alerts/salvadoran-congress-approves-brief-tax-amnesty-program
https://www.ey.com/en_gl/tax-alerts/ethiopia-issues-a-directive-to-regulate-the-opening-and-operatio
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France 

• France submits new e-invoicing timetable to Parliament  ►Read more  

Germany 

• Germany to lower reporting thresholds for energy and electricity tax 
subsidies  ►Read more  

Hong Kong 

• Hong Kong introduces bills on asset disposal gain regimes  ►Read more  

Hungary 

• Hungary's draft legislation on BEPS 2.0 Pillar Two introduced to Parliament  
►Read more  

India 

• India's Supreme Court rules 'notification' mandatory to invoke Most 
Favored Nations clause in India's tax treaties  ►Read more  

Italy 

• Italian Revenue Agency issue draft guidelines on asset management 
transfer pricing to support implementation of new Investment Management 
Exemption Regime  ►Read more  

Kenya 

• Kenya Revenue Authority issues guidelines on tax amnesty application 
process  ►Read more  

Luxembourg 

• Luxembourg publishes draft legislation approving protocol amending tax 
treaty with Germany, improving taxation of funds  ►Read more  

Malta 

• Malta will not be introducing any component of Pillar Two in 2024   
►Read more  

Country Updates 
   

https://www.ey.com/en_gl/tax-alerts/france-submits-new-e-invoicing-timetable-to-parliament
https://www.ey.com/en_gl/tax-alerts/germany-to-lower-reporting-thresholds-for-energy-and-electricity-tax-subsidies
https://www.ey.com/en_gl/tax-alerts/hong-kong-introduces-bills-on-asset-disposal-gain-regimes
https://www.ey.com/en_gl/tax-alerts/hungary-s-draft-legislation-on-beps-2-0-pillar-two-introduced-to
https://www.ey.com/en_gl/tax-alerts/india-s-supreme-court-rules--notification--mandatory-to-invoke-m
https://www.ey.com/en_gl/tax-alerts/italian-revenue-agency-issue-draft-guidelines-on-asset-management-transfer-pricing-to-support-implementation-of-new-investment-management-exemption-regime
https://www.ey.com/en_gl/tax-alerts/kenya-revenue-authority-issues-guidelines-on-tax-amnesty-application-process
https://www.ey.com/en_gl/tax-alerts/luxembourg-publishes-draft-legislation-approving-protocol-amendi
https://www.ey.com/en_gl/tax-alerts/malta-will-not-be-introducing-any-component-of-pillar-two-in-2024
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Monaco 

• Monaco Legislature considers draft legislation to allow single-shareholder 
limited liability companies and innovation companies limited by shares; two 
new Double Tax Treaties signed ►Read more  

Saudi Arabia 

• Saudi Arabia issues drafts of new Income Tax Law and Zakat and Tax 
Procedures Law for public consultation  ►Read more  

Singapore 

• Singapore | Economic Expansion Incentives (Relief from Income Tax) 
(Amendment) Bill 2023 proposes changes to the approved royalty incentive  
►Read more  

Türkiye 

• Türkiye increases additional customs duty rates on textile industry  
►Read more  

United States 

• US IRS rules that a foreign limited partnership indirectly owned by a foreign 
government is not a per se corporation  ►Read more  

• Uruguay and United States sign exchange-of-information agreement   
►Read more  

Uruguay 

• Uruguay and United States sign exchange-of-information agreement   
►Read more  

 

 
  

Country Updates 
   

https://www.ey.com/en_gl/tax-alerts/monaco-legislature-considers-draft-legislation-to-allow-single-shareholder-limited-liability-companies
https://www.ey.com/en_gl/tax-alerts/saudi-arabia-issues-drafts-of-new-income-tax-law-and-zakat-and-t
https://www.ey.com/en_gl/tax-alerts/singapore-economic-expansion-incentives-bill-2023-proposes-changes-to-the-approved-royalty-incentive
https://www.ey.com/en_gl/tax-alerts/tuerkiye-increases-additional-customs-duty-rates-on-textile-indu
https://www.ey.com/en_gl/tax-alerts/us-irs-rules-that-a-foreign-limited-partnership-indirectly-owned
https://www.ey.com/en_gl/tax-alerts/uruguay-and-united-states-sign-exchange-of-information-agreement
https://www.ey.com/en_gl/tax-alerts/uruguay-and-united-states-sign-exchange-of-information-agreement


 

EY International Tax Review, 12/2023 | 5 

   

   

   

   

Business Tax 

Markus Stefaner 
+43 1 211 70 1283 
markus.stefaner@at.ey.com 

International Tax  

Roland Rief 
+43 1 211 70 1257 
roland.rief@at.ey.com 

Transfer Pricing 

Andreas Stefaner 
+43 1 211 70 1041 
andreas.stefaner@at.ey.com 

Indirect Tax 

Ingrid Rattinger 
+43 1 211 70 1251 
ingrid.rattinger@at.ey.com 

People Advisory Services 

Regina Karner 
+43 1 211 70 1296 
regina.karner@at.ey.com 

Global Compliance & Reporting 

Maria Linzner-Strasser 
+43 1 211 70 1247 
maria.linzner-strasser@at.ey.com 

Transaction Tax 

Andreas Sauer 
+43 1 211 70 1625 
andreas.sauer@at.ey.com 

Editor and owner of the medium:  

Ernst & Young  
Steuerberatungsgesellschaft 
m.b.H. („EY“) 
Wagramer Straße 19, IZD-Tower 
1220 Vienna 

Responsible Partner 

Klaus Pfleger 
+43 1 211 70 1179 
klaus.pfleger@at.ey.com 
   

   

Feedback 

If you have any questions or 
suggestions or if you would like 
to be contacted please send an 
e-mail to: Feedback 

Website 

Get more information about 
our services, activities and 
events on our website: 
ey.com/at 

Archive 

Find our previous issues of this 
newsletter on our website or 
send us an inquiry to: 
newsletter@at.ey.com. 

Unsubscribe 

If you want to unsubscribe from 
this newsletter please send an 
e-mail that contains your name 
and your e-mail address to 
ey.crm@ey.com.  
   

   

   

   

   

   

   

   

   

   

   

   

Contact 

EY | Building a better working world 

   

EY exists to build a better working world, helping 

to create long-term value for clients, people and 

society and build trust in the capital markets. 

   

Enabled by data and technology, diverse EY 

teams in over 150 countries provide trust 

through assurance and help clients grow, 

transform and operate. 

   

Working across assurance, consulting, 

strategy, tax and transactions, EY teams ask 

better questions to find new answers for the 

complex issues facing our world today. 

   

The integrated service portfolio of EY is 

complemented by comprehensive legal 

advisory services provided by the international 

network of EY Law, in Austria represented by 

Pelzmann Gall Größ Rechtsanwälte GmbH. 

   

In this publication, “EY” and “we” refer to all 

Austrian member firms of Ernst & Young Global 

Limited. Each EYG member firm is a separate 

legal entity. Ernst & Young Global Limited, a UK 

company limited by guarantee, does not provide 

services to clients. Information about how EY 

collects and uses personal data and a description 

of the rights individuals have under data 

protection legislation are available via 

ey.com/privacy. For more information about our 

organization, please visit ey.com. 

   

Information according to § 25 Austrian Media 

Act (MedG) can be accessed here. 

   
In Austria, EY has 4 locations. 

   

© 2023 Ernst & Young  

Steuerberatungsgesellschaft m.b.H. 

All Rights Reserved. 
   

Ernst & Young 

Steuerberatungsgesellschaft m.b.H. 

1220 Vienna, Wagramer Straße 19 

4020 Linz, Blumauerstraße 46 

5020 Salzburg, Sterneckstraße 33 

9020 Klagenfurt, Eiskellerstraße 5 
   
This publication has been prepared for general informational 
purposes only and is therefore not intended to be a substitute for 
detailed research or professional advice. No liability for 
correctness, completeness and/or currentness will be assumed. 
Neither Ernst & Young Steuerberatungsgesellschaft m.b.H. nor 

any other member of the global EY organization can accept any 
responsibility. 
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