
   

 

   

International Tax 
Developments 
   

    

Austria: EY Tax Short Cuts – English  
No. 28/2022 of 21 December 2022 

• Employer contribution only 3,7% as of 2023 
• Energy cost subsidy: FAQs regarding definition of subsidy payments and 

production value amended 
• Energy Crisis Contribution: revenue cap and profit cap for energy 

companies approved by the National Council 
• Updated list of the beneficiary air carriers 2023 
• New interest rate adjustments in the Federal Tax Code  
• COVID-19: Further extension of the deadline for the preparation and 

disclosure of annual financial statements approved by the National 
Council 
►Read more 
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Austria: EY Tax Short Cuts – English  
No. 01/2023 of 10 January 2023 

• Energy cost subsidy (EKZ): Extension EKZ 1, new EKZ 2 
• Update BEPS 2.0 – OECD publishes Safe Harbour Rules according to GloBE 

Rules and other documents 
• Wage Tax Guidelines – Maintenance Decree 2022 
• Obligation to notify for certain fee payments 
• Application of the Protocol amending the DBA-VAE as of January 1, 2023 
• VAT guidelines – maintenance decree 2022 
• ECJ: Triangular transaction simplification only if reference to reverse 

charge on invoice 
• ECJ: No tax exemption for the determination with regard of correctness of 

the diagnosis of an illness of an insured person 
• ECJ: Participation in VAT fraud 
• Energy crisis contribution: revenue cap and skimming of excess profit for 

energy companies published in the Federal Law Gazette 
• COVID-19: Further extension of deadline for the preparation and disclosure 

of financial statements published in the Federal Law Gazette 
►Read more 

 

 

OECD Developments 

• OECD releases consultation document on tax certainty for the Pillar Two 
GloBE rules  ►Read more  

• OECD/G20 Inclusive Framework releases document on safe harbors and 
penalty relief under Pillar Two GloBE rules  ►Read more  

• OECD releases consultation document on Pillar Two GloBE Information 
Return  ►Read more  

• The Latest on BEPS and Beyond | December 2022 edition  ►Read more  
   

EU Developments 

• Europe | A review of three key environmental tax changes to take place in 
2023  ►Read more  

• European Parliament and Council reach provisional agreement on EU 
Emission Trading System reform with implications for EU Carbon Border 
Adjustment Mechanism  ►Read more  

   

Argentina 

• Argentina implements new mandatory disclosure regime for international 
transactions  ►Read more  
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Australia 

• Australia-India Economic Cooperation and Trade Agreement enters into 
force  ►Read more  

Brazil 

• Brazil’s new transfer pricing rules and their impact on customs valuation  
►Read more  

• Brazilian Government publishes Provisional Measure adopting arm’s-length 
principle  ►Read more  

Bulgaria 

• Bulgaria amends VAT legislation  ►Read more  

Canada 

• Canada | Bill C-32 to implement certain Budget 2022 and other previously 
announced measures receives Royal Assent  ►Read more  

Costa Rica 

• Costa Rica’s Tax Authority publishes income tax brackets for tax year 2023  
►Read more  

Croatia 

• United States and Croatia sign income tax treaty  ►Read more  

Denmark 

• Danish Supreme Court issues rulings on beneficial ownership  ►Read more  

France 

• French Parliament approves Finance Bill for 2023  ►Read more  

Hong Kong 

• Hong Kong introduces bill on tax concessions for family-owned investment 
holding vehicles  ►Read more  

Country Updates 
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India 

• Australia-India Economic Cooperation and Trade Agreement enters into 
force  ►Read more  

Italy 

• Italy issues 2023 Budget Law  ►Read more  

Luxembourg 

• Luxembourg amends Common Reporting Standard list of participating and 
reportable jurisdictions  ►Read more  

• Luxembourg Budget Law 2023 enacts clarification to Reverse Hybrid Entity 
Rule  ►Read more  

Netherlands 

• The Netherlands | New legislation applicable from 1 January 2023 
regarding the taxation of employee stock option benefits  ►Read more  

Peru 

• Peru enacts preferential depreciation rates for buildings, construction and 
hybrid and electric vehicles  ►Read more  

• Peruvian Government amends Income Tax Law Regulations for 
implementing FMV rules for valuation of securities  ►Read more  

• Peru extends temporary capital gain tax exemption for securities 
transferred through Lima Stock Exchange subject to certain restrictions  
►Read more  

• Peruvian Tax Authority rules that reverse merger between nonresident 
entities triggers indirect transfer of Peruvian shares  ►Read more  

Poland 

• Poland experiences increase in withholding tax collection due to 
introduction of “pay and refund” regime  ►Read more  

Saudi Arabia 

• Saudi Arabia Ministry of Finance issues Zakat Collection Rules for 
Investment Funds  ►Read more  

• Saudi Arabia announces second wave of Phase 2 e-invoicing integration  
►Read more  

Country Updates 
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Spain 

• Spain | Clarifications and further guidance provided for plastic packaging 
tax which came into force on 1 January 2023  ►Read more  

• Spain implements temporary bank levy  ►Read more  
• Spain implements EU Country-by-Country Reporting Directive applicable as 

of 22 June 2024  ►Read more  

United Arab Emirates 

• Dubai reduces threshold for imposing customs duties on imports of 
consignments  ►Read more  

United Kingdom 

• UK issues updated technical note and draft legislation on Electricity 
Generator Levy  ►Read more  

United States 

• Report on recent US international tax developments – 13 January 2023  
►Read more  

• Report on recent US international tax developments – 6 January 2023  
►Read more  

• Report on recent US international tax developments – 23 December 2022  
►Read more  

• US Acting IRS Commissioner affirms continued participation in ICAP   
►Read more  

• United States and Croatia sign income tax treaty  ►Read more  

Uruguay 

• Uruguay updates list of countries or jurisdictions deemed low or no 
taxation  ►Read more  

• Uruguay Government proposes tax incentives to attract IT professionals  
►Read more  

• Uruguay introduces zero VAT rate on hotel-related services to resident 
tourists for the summer season  ►Read more  

  

Country Updates 
   

https://www.ey.com/en_gl/tax-alerts/spain---clarifications-and-further-guidance-provided-for-plastic
https://www.ey.com/en_gl/tax-alerts/spain---clarifications-and-further-guidance-provided-for-plastic
https://www.ey.com/en_gl/tax-alerts/spain-implements-temporary-bank-levy
https://www.ey.com/en_gl/tax-alerts/spain-implements-temporary-bank-levy
https://www.ey.com/en_gl/tax-alerts/spain-implements-eu-country-by-country-reporting-directive-appli
https://www.ey.com/en_gl/tax-alerts/spain-implements-eu-country-by-country-reporting-directive-appli
https://www.ey.com/en_gl/tax-alerts/dubai-reduces-threshold-for-imposing-customs-duties-on-imports-o
https://www.ey.com/en_gl/tax-alerts/dubai-reduces-threshold-for-imposing-customs-duties-on-imports-o
https://www.ey.com/en_gl/tax-alerts/uk-issues-updated-technical-note-and-draft-legislation-on-electr
https://www.ey.com/en_gl/tax-alerts/uk-issues-updated-technical-note-and-draft-legislation-on-electr
https://www.ey.com/en_gl/tax-alerts/report-on-recent-us-international-tax-developments---13-january-
https://www.ey.com/en_gl/tax-alerts/report-on-recent-us-international-tax-developments---13-january-
https://www.ey.com/en_gl/tax-alerts/report-on-recent-us-international-tax-developments---6-january-2
https://www.ey.com/en_gl/tax-alerts/report-on-recent-us-international-tax-developments---6-january-2
https://www.ey.com/en_gl/tax-alerts/report-on-recent-us-international-tax-developments---23-december
https://www.ey.com/en_gl/tax-alerts/report-on-recent-us-international-tax-developments---23-december
https://www.ey.com/en_gl/tax-alerts/us-acting-irs-commissioner-affirms-continued-participation-in-ic
https://www.ey.com/en_gl/tax-alerts/us-acting-irs-commissioner-affirms-continued-participation-in-ic
https://www.ey.com/en_gl/tax-alerts/united-states-and-croatia-sign-income-tax-treaty
https://www.ey.com/en_gl/tax-alerts/united-states-and-croatia-sign-income-tax-treaty
https://www.ey.com/en_gl/tax-alerts/uruguay-updates-list-of-countries-or-jurisdictions-deemed-low-or
https://www.ey.com/en_gl/tax-alerts/uruguay-updates-list-of-countries-or-jurisdictions-deemed-low-or
https://www.ey.com/en_gl/tax-alerts/uruguay-government-proposes-tax-incentives-to-attract-it-profess
https://www.ey.com/en_gl/tax-alerts/uruguay-government-proposes-tax-incentives-to-attract-it-profess
https://www.ey.com/en_gl/tax-alerts/uruguay-introduces-zero-vat-rate-on-hotel-related-services-to-re
https://www.ey.com/en_gl/tax-alerts/uruguay-introduces-zero-vat-rate-on-hotel-related-services-to-re


EY International Tax Review, 01/2023 | 6 

   

   

   

   

Business Tax 

Markus Schragl 
+43 1 211 70 1268 
markus.schragl@at.ey.com 

International Tax 

Roland Rief 
+43 1 211 70 1257 
roland.rief@at.ey.com 

Transfer Pricing 

Andreas Stefaner 
+43 1 211 70 1041 
andreas.stefaner@at.ey.com 

Indirect Tax 

Ingrid Rattinger 
+43 1 211 70 1251 
ingrid.rattinger@at.ey.com 

People Advisory Services 

Regina Karner 
+43 1 211 70 1296 
regina.karner@at.ey.com 

Global Compliance & Reporting 

Maria Linzner-Strasser 
+43 1 211 70 1247 
maria.linzner-strasser@at.ey.com 

Transaction Tax 

Andreas Sauer 
+43 1 211 70 1625 
andreas.sauer@at.ey.com 

Editor and owner of the medium:  

Ernst & Young  
Steuerberatungsgesellschaft 
m.b.H. („EY“) 
Wagramer Straße 19, IZD-Tower 
1220 Vienna 

Responsible Partner 

Klaus Pfleger 
+43 1 211 70 1179 
klaus.pfleger@at.ey.com 
   

    

Feedback 

If you have any questions or 
suggestions or if you would like 
to be contacted please send an 
e-mail to: Feedback 

Website 

Get more information about 
our services, activities and 
events on our website: 
ey.com/at 

Archive 

Find our previous issues of this 
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Contact 

EY | Building a better working world 

   

EY exists to build a better working world, helping 

to create long-term value for clients, people and 

society and build trust in the capital markets. 

   

Enabled by data and technology, diverse EY 

teams in over 150 countries provide trust 

through assurance and help clients grow, 

transform and operate. 

   

Working across assurance, consulting, 

strategy, tax and transactions, EY teams ask 

better questions to find new answers for the 

complex issues facing our world today. 

   

The integrated service portfolio of EY is 

complemented by comprehensive legal 

advisory services provided by the international 

network of EY Law, in Austria represented by 

Pelzmann Gall Größ Rechtsanwälte GmbH. 

   

In this publication, “EY” and “we” refer to all 

Austrian member firms of Ernst & Young Global 

Limited. Each EYG member firm is a separate 

legal entity. Ernst & Young Global Limited, a UK 

company limited by guarantee, does not provide 

services to clients. Information about how EY 

collects and uses personal data and a description 

of the rights individuals have under data 

protection legislation are available via 

ey.com/privacy. For more information about our 

organization, please visit ey.com. 

   

Information according to § 25 Austrian Media 

Act (MedG) can be accessed here. 

   

In Austria, EY has 4 locations. 
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