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Austria: EY Tax Short Cuts – English  
No. 10/2023 of 19 May 2023 

• COVID-19 Investment Premium: Settlement by end of May 2023 
• ECJ on the VAT treatment of E-Charging 

►Read more 

   

 

Austria: EY Tax Short Cuts – English  
No. 11/2023 of 5 June 2023 

• Start-up Promotion Act and Company Law Amendment Act 2023 
• Eco-Investment Allowance Regulation and Fossil Fuel Facilities Regulation 
• Subsidies Update: “Transformation of the Economy” and “Transformation 

of Industry” 
►Read more 
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OECD Developments 

• G7 Finance Ministers welcome OECD progress report on tax cooperation 
and reiterate commitment to implementation of Pillars One and Two   
►Read more  

• The Latest on BEPS and Beyond | May 2023 edition  ►Read more  
   

EU Developments 

• Final regulations published for new EU Carbon Border Adjustment 
Mechanism (CBAM) and EU Emission Trading System revisions; CBAM 
transition period begins 1 October 2023  ►Read more  

• EU finance ministers reach political agreement on updated compromise text 
for Directive introducing tax transparency rules for crypto assets (DAC8)  
►Read more  

   

Australia 

• Australian Taxation Office issues second draft of compliance guidelines on 
intangibles arrangements  ►Read more  

• Australia to adopt the 15% Global Minimum Tax (Pillar Two) measures  
►Read more  

• Australia delivers 2023/24 Federal Budget  ►Read more  

Brazil 

• Brazil Senate approves Provisional Measure addressing new transfer pricing 
rule, enforceable from 1 January 2024  ►Read more  

Bulgaria 

• Bulgaria: Decision of CJEU on Bulgarian referral raises refund potential for 
certain VAT payments  ►Read more  
 

Chile 

• Chile | New mining royalty is approved and ready to become law  ►Read more  
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Egypt 

• Egypt introduces VAT guidelines for nonresident providers of remote digital 
and electronic services  ►Read more  

Hong Kong 

• Hong Kong passes bill on tax concessions for Family-owned Investment 
Holding Vehicles  ►Read more  

• Hong Kong launches consultation to revise foreign-sourced disposal gain 
rule  ►Read more  

Israel 

• Israel's Tax Authority explains its stance on classification of SAFE 
instruments  ►Read more  

Italy 

• Italian Tax Authority rules effects of UK VAT groups not recognized for 
Italian VAT purposes  ►Read more  

Kenya 

• Kenya proposes tax changes under the Finance Bill, 2023  ►Read more  

New Zealand 

• New Zealand to adopt the OECD GloBE (Pillar Two) rules  ►Read more  

Nigeria 

• Nigeria | Highlights of the Business Facilitation (Miscellaneous Provisions) 
Act  ►Read more  

Qatar 

• Qatar amends Executive Regulations to the Income Tax Law  ►Read more  

Switzerland 

• Switzerland opens public consultation on procedural aspects of the OECD's 
Pillar Two minimum corporate tax  ►Read more  

• Geneva Parliament votes to abolish the Geneva Municipal Business Tax  
►Read more  

https://www.ey.com/en_gl/tax-alerts/egypt-introduces-vat-guidelines-for-nonresident-providers-of-rem
https://www.ey.com/en_gl/tax-alerts/egypt-introduces-vat-guidelines-for-nonresident-providers-of-rem
https://www.ey.com/en_gl/tax-alerts/hong-kong-passes-bill-on-tax-concessions-for-family-owned-invest
https://www.ey.com/en_gl/tax-alerts/hong-kong-passes-bill-on-tax-concessions-for-family-owned-invest
https://www.ey.com/en_gl/tax-alerts/hong-kong-launches-consultation-to-revise-foreign-sourced-dispos
https://www.ey.com/en_gl/tax-alerts/hong-kong-launches-consultation-to-revise-foreign-sourced-dispos
https://www.ey.com/en_gl/tax-alerts/israel-s-tax-authority-explains-its-stance-on-classification-of-
https://www.ey.com/en_gl/tax-alerts/israel-s-tax-authority-explains-its-stance-on-classification-of-
https://www.ey.com/en_gl/tax-alerts/italian-tax-authority-rules-effects-of-uk-vat-groups-not-recogni
https://www.ey.com/en_gl/tax-alerts/italian-tax-authority-rules-effects-of-uk-vat-groups-not-recogni
https://www.ey.com/en_gl/tax-alerts/kenya-proposes-tax-changes-under-the-finance-bill--2023
https://www.ey.com/en_gl/tax-alerts/kenya-proposes-tax-changes-under-the-finance-bill--2023
https://www.ey.com/en_gl/tax-alerts/new-zealand-to-adopt-the-oecd-globe--pillar-two--rules
https://www.ey.com/en_gl/tax-alerts/new-zealand-to-adopt-the-oecd-globe--pillar-two--rules
https://www.ey.com/en_gl/tax-alerts/nigeria---highlights-of-the-business-facilitation--miscellaneous
https://www.ey.com/en_gl/tax-alerts/nigeria---highlights-of-the-business-facilitation--miscellaneous
https://www.ey.com/en_gl/tax-alerts/qatar-amends-executive-regulations-to-the-income-tax-law0
https://www.ey.com/en_gl/tax-alerts/qatar-amends-executive-regulations-to-the-income-tax-law0
https://www.ey.com/en_gl/tax-alerts/switzerland-opens-public-consultation-on-procedural-aspects-of-t
https://www.ey.com/en_gl/tax-alerts/switzerland-opens-public-consultation-on-procedural-aspects-of-t
https://www.ey.com/en_gl/tax-alerts/geneva-parliament-votes-to-abolish-the-geneva-municipal-business
https://www.ey.com/en_gl/tax-alerts/geneva-parliament-votes-to-abolish-the-geneva-municipal-business


EY International Tax Review, 06/2023 | 4 

United States 

• United States | IRS GLAM concludes that the regularly-traded-stock-
exception test under IRC Section 897(c)(3) applies at partnership level  
►Read more  

• United States | Proposed regulations would turn off IRC Section 367(d) 
following certain repatriations of IP  ►Read more  

Global or Other Countries 

• EY Global Tax Controversy Flash Newsletter (Issue 58) | New global survey 
from EY highlights business concerns on the outlook for tax audits and 
disputes ►Read more  

• PE Watch | Latest developments and trends, May 2023 ►Read more  
• Global Tax Policy and Controversy Watch | May 2023 edition ►Read more  
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Feedback 

If you have any questions or 
suggestions or if you would like 
to be contacted please send an 
e-mail to: Feedback 

Website 

Get more information about 
our services, activities and 
events on our website: 
ey.com/at 

Archive 

Find our previous issues of this 
newsletter on our website or 
send us an inquiry to: 
newsletter@at.ey.com. 

Unsubscribe 

If you want to unsubscribe from 
this newsletter please send an 
e-mail that contains your name 
and your e-mail address to 
ey.crm@ey.com.  
   

   

   

   

   

   

   

   

   

   

   

   

Contact 

EY | Building a better working world 

   

EY exists to build a better working world, helping 

to create long-term value for clients, people and 

society and build trust in the capital markets. 

   

Enabled by data and technology, diverse EY 

teams in over 150 countries provide trust 

through assurance and help clients grow, 

transform and operate. 

   

Working across assurance, consulting, 

strategy, tax and transactions, EY teams ask 

better questions to find new answers for the 

complex issues facing our world today. 

   

The integrated service portfolio of EY is 

complemented by comprehensive legal 

advisory services provided by the international 

network of EY Law, in Austria represented by 

Pelzmann Gall Größ Rechtsanwälte GmbH. 

   

In this publication, “EY” and “we” refer to all 

Austrian member firms of Ernst & Young Global 

Limited. Each EYG member firm is a separate 

legal entity. Ernst & Young Global Limited, a UK 

company limited by guarantee, does not provide 

services to clients. Information about how EY 

collects and uses personal data and a description 

of the rights individuals have under data 

protection legislation are available via 

ey.com/privacy. For more information about our 

organization, please visit ey.com. 

   

Information according to § 25 Austrian Media 

Act (MedG) can be accessed here. 

   

In Austria, EY has 4 locations. 

   

© 2021 Ernst & Young  

Steuerberatungsgesellschaft m.b.H. 

All Rights Reserved. 

   

Ernst & Young 

Steuerberatungsgesellschaft m.b.H. 
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This publication has been prepared for general informational 
purposes only and is therefore not intended to be a substitute for 
detailed research or professional advice. No liability for 
correctness, completeness and/or currentness will be assumed. 
Neither Ernst & Young Steuerberatungsgesellschaft m.b.H. nor 
any other member of the global EY organization can accept any 
responsibility. 
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