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Austria: EY Tax Short Cuts – English  
No. 04/2023 of 22 February 2023 

• COVID-19 Investment premium: implementation of final investments no 
later than 28 February 2023  

• Draft Eco-Investment Allowance Regulation and Draft Fossil Fuel Facilities 
Regulation 

• MoF: Wage tax issues relating to the provision of company bicycles 
• MoF: Info on the Municipal Tax Act 

►Read more 

   

Austria: EY Tax Short Cuts – English  
No. 05/2023 of 9 March 2023 

• Russia on EU blacklist - tax consequences 
• Draft Corporate Mobility Act (GesMobG) 
• Transport of excisable goods only with electronic administrative 

document  
• Drafts on the Financial-Video Identification Regulation and on the 

Amendment of the FinanzOnline Regulation 
►Read more 
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OECD Developments 

• OECD publishes Manual on Handling of Multilateral Mutual Agreement 
Procedures and Advance Pricing Arrangements  ►Read more  

• The Latest on BEPS and Beyond | February 2023 edition  ►Read more  
• OECD releases revised methodology for BEPS Action 14 peer reviews and 

updates on reporting of MAP and APA statistics  ►Read more  
• Global Tax Policy and Controversy Watch | February 2023 edition  ►Read 

more  
• PE Watch: Latest developments and trends, March 2023 ►Read more  
   

EU Developments 

• UK and EU amend Northern Ireland Protocol with Windsor Framework  
►Read more  

• ECOFIN removes Uruguay from Annex II list of pending commitments for 
tax purposes  ►Read more  

• ECOFIN adopts revised list of non-cooperative jurisdictions for tax purposes  
►Read more  

   

Belgium 

• Belgian Finance Minister launches proposal for tax reform  ►Read more  

Botswana 

• Botswana’s Government presents 2023 Budget to Parliament  ►Read more  

Brazil 

• Brazil’s Federal Revenue Office publishes Normative Instruction on early 
adoption of new Brazilian transfer pricing rules  ►Read more  

• Brazil modifies taxation of fuels and crude oil  ►Read more  
• Brazil’s Federal Supreme Court restarts analysis on imposition of ICMS on 

transfers between branches of same legal entity  ►Read more  
• Brazilian Supreme Court overrules use of res judicata in cases where such 

use is against the Supreme Court’s holding  ►Read more  

Canada 

• Canada: Alberta issues budget 2023/24  ►Read more  
• Canada: British Columbia issues budget 2023/24  ►Read more  
• Canada: Nunavut issues budget 2023/24  ►Read more  

OECD Developments 

 

EU Developments 

 

Country Updates 
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• Canada: Northwest Territories issue budget 2023/24  ►Read more  
• US stock buyback excise tax – Potential implications for Canadian public 

companies  ►Read more  
 

Chile 

• Uruguayan Tax Authority publishes adjustments in interest taxation under 
Double Tax Treaty between Chile and Uruguay  ►Read more  

Costa Rica 

• Costa Rican General Customs Directorate issues procedures for scanning of 
containers and goods at entry into the country  ►Read more  

• Costa Rican Customs Authorities adjust Customs Information System 
(TICA) to eliminate 10% tax on imported beers  ►Read more  

• Costa Rican Tax Authority modifies requirements for transportation 
services of goods destined for export to qualify for VAT exemption   
►Read more  

• Costa Rica´s President signs law that eliminates 10% tax on imported beer  
►Read more  

• Costa Rica is added to EU list of non-cooperative jurisdictions (Annex I) for 
the first time  ►Read more  

Cyprus 

• Cyprus Tax Authority issues FAQs on new transfer pricing legislation   
►Read more  

• Cyprus | Update of EU list of non-cooperative jurisdictions may trigger 
withholding tax and other implications  ►Read more  

France 

• France implements regulations under DAC7 with respect to digital 
platforms  ►Read more  

Germany 

• German Federal Parliament approves Single-Use Plastics levy, Federal 
Council approval is next step  ►Read more  

• Germany | Updated EU list of non-cooperative jurisdictions may trigger 
significant German tax consequences for business relationships with Russia  
►Read more  

• Germany implements new UBO reporting obligations for foreign entities 
with direct or indirect ownership in German real estate  ►Read more  

Country Updates 
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Ghana 

• Ghana implements online process for Tax Clearance Certificate applications  
►Read more  

Hong Kong 

• Hong Kong’s 2023/24 Budget Proposal and considerations for mobility 
programs  ►Read more  

• Hong Kong announces 2023/24 Budget  ►Read more  
• Hong Kong to further revise its foreign source income exemption regime to 

expand scope of disposal gain  ►Read more  

Kenya 

• Kenya introduces Common Reporting Standards Regulations, 2023   
►Read more  

• Kenya’s Court of Appeal declares National Social Security Fund Act of 2013 
proposing increase to monthly contributions constitutional  ►Read more  

• Kenya publishes draft National Green Fiscal Incentives Policy Framework  
►Read more  

• Kenya gazettes Income Tax (Financial Derivatives) Regulations, 2023  
►Read more  

Luxembourg 

• Luxembourg financial institutions should consider impact of temporary 
relief from reporting US TINs for certain accounts  ►Read more  

Malaysia 

• Malaysia | Indirect tax measures in Budget 2023  ►Read more  

Mauritius 

• Supreme Court of Mauritius rules on timing of deduction for passage 
benefits and application of deemed interest income on interest free loans  
►Read more  

Panama 

• Panama’s Tax Authority publishes resolution that modifies Service 
Rendering and Sales Report for VAT purposes  ►Read more  

Country Updates 
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Peru 

• Peru amends regulations on temporary capital gain tax exemption for 
securities transferred through the Lima Stock Exchange by individuals  
►Read more  

• Peruvian Tax Court holds international migration into Double Tax Treaty 
country does not prevent per se application of Double Tax Treaty benefits  
►Read more  

Puerto Rico 

• Puerto Rico’s Treasury Department issues guidance on making estimated 
tax payments for companies that elected to be taxed under the new regime 
provided under Act 52-2022  ►Read more  

Qatar 

• Qatar enacts amendments to Income Tax Law  ►Read more  

Singapore 

• Singapore plans to implement GloBE Rules and Domestic Top-up Tax as of 
1 January 2025  ►Read more  

Spain 

• Spain releases final List of Non-Cooperative Jurisdictions for Tax Purposes  
►Read more  

Switzerland 

• Switzerland significantly increases safe harbor interest rates for 2023  
►Read more  

Türkiye 

• Türkiye reduces withholding tax to 0% on share-buy-back transactions 
►Read more  

Uganda 

• Uganda mandates all companies to file beneficial owner’s information  
►Read more  

Country Updates 
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United Kingdom 

• UK and EU amend Northern Ireland Protocol with Windsor Framework  
►Read more  

• UK packaging waste regulations are effective as of 28 February 2023  
►Read more  

United States 

• Report on recent US international tax developments – 3 March 2023  
►Read more  

• Report on recent US international tax developments – 24 February 2023  
►Read more  

• Report on recent US international tax developments – 17 February 2023  
►Read more  

• US Supreme Court reaches pro-filer position in holding that the nonwillful 
FBAR penalty applies per report, not per account  ►Read more  

• Luxembourg financial institutions should consider impact of temporary 
relief from reporting US TINs for certain accounts  ►Read more  

• US Tax Court approves agreement by Eaton Corporation and the IRS 
resolving APA cancellation case  ►Read more  

Uruguay 

• ECOFIN removes Uruguay from Annex II list of pending commitments for 
tax purposes  ►Read more  

• Uruguayan Tax Authority publishes adjustments in interest taxation under 
Double Tax Treaty between Chile and Uruguay  ►Read more  
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