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Austria: EY Tax Short Cuts – English  
No. 04/2024 of 26 February 2024 
• Energy Cost Subsidy II: Change of the beginning of period 2 settlement 
• New minimum-CIT: Reduction of CIT-prepayments 
• BFG affirms ex-nunc application of the triangular transaction 

simplification 
►Read more 

   

Austria: EY Tax Short Cuts – English  
No. 05/2024 of 7 March 2024 
• Federal Government presents economic stimulus package "Housing and 

construction Campaign" 
• Employee bonus: Query response from the MoF dated 20 February 2024 
• OECD publishes final report on Pillar 1 Amount B 

►Read more 
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OECD Developments 
• G20 Finance Ministers continue focus on finalizing the BEPS 2.0 project  

►Read more  
• OECD releases final guidance on Pillar One Amount B on baseline 

distribution  ►Read more  
• The Latest on BEPS and Beyond | February 2024  ►Read more  
• EY Global Tax Controversy Flash Newsletter (Issue 67) | Transfer pricing 

and customs valuation – a hot topic in Asia-Pacific ►Read more  
 

   

EU Developments 
• EU Ministers revise list of noncooperative jurisdictions for tax purposes  

►Read more  
   

Australia 
• Australian Tax Office issues Taxpayer Alert on R&D activities conducted 

overseas for foreign related entities  ►Read more  

Bahrain 
• Bahrain implements new end-of-service benefit system from 1 March 2024  

►Read more  

Bulgaria 
• Bulgaria | CJEU decision looks at VAT refund in case of 'bad' debts   

►Read more  
• Bulgaria progressing on SAF-T implementation  ►Read more  

Canada 
• Canada | Yukon Budget 2024-25 confirms some indirect tax measures  

►Read more  
• Canada | Prince Edward Island budget 2024-25 discussed  ►Read more  
• Canada's proposed technology manufacturing investment tax credit 

discussed  ►Read more  
• Canada | Nova Scotia budget 2024-25 discussed  ►Read more  
• Canada | Alberta budget 2024-25 discussed  ►Read more  
• Nunavut budget 2024-25 tabled  ►Read more  
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• British Columbia budget 2024-25 includes several measures affecting 
businesses  ►Read more  

• Canada's new clean technology investment tax credit discussed  ►Read more  

China 
• China advances toward tax certainty with trial implementation of advance 

tax rulings  ►Read more  

Cyprus 
• Cyprus publishes 10-year government bond yield rates for notional interest 

deduction purposes  ►Read more  

Germany 
• German tax authorities revise interpretive letter on tax treatment of 

wages/salaries under double tax treaties  ►Read more  

Hong Kong 
• Hong Kong announces 2024/25 annual Budget with new patent-box regime  

►Read more  

Italy 
• Italy issues ministerial decree providing implementation rules for 

Investment Management Exemption regime  ►Read more  
• Italy shortens deadlines for preparing TP documentation  ►Read more  
• Italy's plastic tax will enter into force on 1 July 2024  ►Read more  

Malta 
• Malta transposes EU's Global Minimum Tax Directive reflecting non-

implementation position for IIR, UTPR and QDTT  ►Read more  

New Zealand 
• New Zealand | Reminder for online marketplace operators; GST changes 

effective from 1 April 2024  ►Read more  
• New Zealand Government opts out of Pillar One, Amount B  ►Read more  

Peru 
• Peru's Tax Court confirms withholding on deemed dividends Peruvian 

branches pay to Andean Community parent  ►Read more  

Country Updates 
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Poland 
• Poland announces date of the planned implementation of Global Minimum 

Tax (Pillar 2)  ►Read more  

Saudi Arabia 
• Saudi Arabia unveils new tax rules for the Regional Headquarters program  

►Read more  

Singapore 
• Singapore Budget 2024 - Introduction of Refundable Investment Credit and 

additional concessionary tax rate tier on various incentives  ►Read more  

South Africa 
• South Africa announces sustainability and energy tax measures as part of 

2024 Budget Review  ►Read more  
• South Africa announces implementation of the global minimum corporate 

tax  ►Read more  

Switzerland 
• Swiss Federal Tax Authorities release practical Q&A guidance on applying 

transfer pricing rules  ►Read more  

Türkiye 
• Türkiye kicks off new tax filing season  ►Read more  

United Kingdom 
• UK Spring Budget 2024 proposes business, personal, employment tax 

changes  ►Read more  

United States 
• US IRS delays Form 1042 electronic filing requirement for US and foreign 

withholding agents  ►Read more  

Vietnam 
• Vietnam clarifies application of Double Tax Treaty  ►Read more  
  

Country Updates 
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Feedback 

If you have any questions or 
suggestions or if you would like 
to be contacted please send an 
e-mail to: Feedback 

Website 

Get more information about 
our services, activities and 
events on our website: 
ey.com/at 

Archive 

Find our previous issues of this 
newsletter on our website or 
send us an inquiry to: 
newsletter@at.ey.com. 

Unsubscribe 

If you want to unsubscribe 
from this newsletter please 
send an e-mail that contains 
your name and your e-mail 
address to ey.crm@ey.com.  
   
   
   
   
   
   
   
   
   
   
   
   

Contact 

EY | Building a better working world 
   
EY exists to build a better working world, helping 
to create long-term value for clients, people and 
society and build trust in the capital markets. 
   
Enabled by data and technology, diverse EY 
teams in over 150 countries provide trust 
through assurance and help clients grow, 
transform and operate. 
   
Working across assurance, consulting, 
strategy, tax and transactions, EY teams ask 
better questions to find new answers for the 
complex issues facing our world today. 
   
The integrated service portfolio of EY is 
complemented by comprehensive legal 
advisory services provided by the international 
network of EY Law, in Austria represented by 
Pelzmann Gall Größ Rechtsanwälte GmbH. 
   
In this publication, “EY” and “we” refer to all 
Austrian member firms of Ernst & Young Global 
Limited. Each EYG member firm is a separate 
legal entity. Ernst & Young Global Limited, a UK 
company limited by guarantee, does not provide 
services to clients. Information about how EY 
collects and uses personal data and a description 
of the rights individuals have under data 
protection legislation are available via 
ey.com/privacy. For more information about our 
organization, please visit ey.com. 
   
Information according to § 25 Austrian Media 
Act (MedG) can be accessed here. 
   
In Austria, EY has 4 locations. 
   
© 2024 Ernst & Young  
Steuerberatungsgesellschaft m.b.H. 
All Rights Reserved. 
   
Ernst & Young 
Steuerberatungsgesellschaft m.b.H. 
1220 Vienna, Wagramer Straße 19 
4020 Linz, Blumauerstraße 46 
5020 Salzburg, Sterneckstraße 33 
9020 Klagenfurt, Eiskellerstraße 5 
   
This publication has been prepared for general informational 
purposes only and is therefore not intended to be a substitute for 
detailed research or professional advice. No liability for 
correctness, completeness and/or currentness will be assumed. 
Neither Ernst & Young Steuerberatungsgesellschaft m.b.H. nor 
any other member of the global EY organization can accept any 
responsibility. 
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