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Austria: EY Tax Short Cuts – English  
No. 10/2024 of 16 May 2024 

• Tax Amendment Act 2024 - Ministerial Draft 
• MoF inquiry response: Bronze building standard 
• Housing and Construction Campaign: Publications in the Federal Law 

Gazette 
• VAT Refund for Non-EU businesses until 30 June 2024 
• Fraud Prevention Act 2024 (Part I) - Ministerial Draft 

►Read more 

   

Austria: EY Tax Short Cuts – English  
No. 11/2024 of 31 May 2024 

• Teleworking Act - Ministerial Draft 
• Initiative motion COFAG Omnibus Act for the dissolution of COFAG 
• New quota regime for tax returns 
• Increase in deferral interest from 1 July 2024 
• ECJ on vouchers in VAT law 
• VwGH on the calculation of chamber contribution 1 in case of a VAT 

group 

►Read more 
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https://assets.ey.com/content/dam/ey-sites/ey-com/de_at/topics/tax-short-cuts/2024/en/at-tsc-en-10-2024.pdf?mkt_tok=NTIwLVJYUC0wMDMAAAGTIFMZ9NPWxlq4xN3NvLDuTe0LY9hBoxRy_-Dt4rC571dzxrEi-mx4OQzF-xYBLFqD802xll6KE5KrkorT8t5bYI4bScXRUMDKxUIXrWwQMasfnO-2
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https://assets.ey.com/content/dam/ey-sites/ey-com/de_at/topics/tax-short-cuts/2024/en/at-tsc-en-11-2024.pdf?mkt_tok=NTIwLVJYUC0wMDMAAAGTbZf5zj529NO6nqC-j0YhCEq7NWsjjNmQvBXgchF4oqmr3AXG7QD6B7PEicHv11R9kUVjTl-mw0NFWAGJloApgrLFBLDCLkNaFS_HPeACCtHxNvjS
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OECD Developments 

• The Latest on BEPS and Beyond | May 2024  ►Read more  
• EY Global Tax Controversy Flash Newsletter (Issue 69) | Looking for 

certainty amid tax policy transformation ►Read more  
• PE Watch | Latest developments and trends, May 2024 ►Read more  
• Global Tax Policy and Controversy Watch | May 2024 edition ►Read more  
   

EU Developments 

• EU Member States reach political agreement on Directive on Faster and 
Safer Relief of Excess Withholding Taxes (FASTER)  ►Read more  

• EU has not yet reached agreement on VAT in the digital age (ViDA) 
proposal  ►Read more  

   

Algeria 

• Algeria reduces certain requirements to reinvest of tax savings  ►Read more  

Argentina 

• Argentina applies 17.5% tax on purchases of foreign currency for dividend 
and profit distributions  ►Read more  

Australia 

• Australia delivers 2024-25 Federal Budget  ►Read more  

Belgium 

• Belgium further aligns Pillar Two legislation with OECD's Agreed 
Administrative Guidance  ►Read more  

• Belgium modernizes investment deduction regime and enhances IP regime  
►Read more  

Canada 

• Canada proposes change in capital gains inclusion rate  ►Read more  
• Canada's 2024 budget implementation bill no. 1 introduced in House of 

Commons  ►Read more  

OECD Developments 

 

EU Developments 

 

Country Updates 

 

https://assets.ey.com/content/dam/ey-sites/ey-com/en_gl/topics/tax/tax-alerts-pdf/ey-the-latest-on-beps-and-beyond-may-2024.pdf?download
https://assets.ey.com/content/dam/ey-sites/ey-com/en_gl/topics/tax/tax-alerts-pdf/ey-issue-69-may-2024.pdf?download
https://www.ey.com/en_gl/tax-alerts/pe-watch---latest-developments-and-trends--may-2024
https://www.ey.com/en_gl/tax-alerts/global-tax-policy-and-controversy-watch---may-2024-edition
https://www.ey.com/en_gl/tax-alerts/eu-member-states-reach-political-agreement-on-directive-on-faster-and-safer-relief-of-excess-withholding-taxes-faster
https://www.ey.com/en_gl/tax-alerts/eu-has-not-yet-reached-agreement-on-vat-in-the-digital-age-vida-proposal
https://www.ey.com/en_gl/tax-alerts/algeria-reduces-certain-requirements-to-reinvest-of-tax-savings
https://www.ey.com/en_gl/tax-alerts/argentina-applies-175-percent-tax-on-purchases-of-foreign-currency-for-dividend-and-profit-distributions
https://www.ey.com/en_gl/tax-alerts/australia-delivers-2024-25-federal-budget
https://www.ey.com/en_gl/tax-alerts/belgium-further-aligns-pillar-two-legislation-with-oecds-agreed-administrative-guidance
https://www.ey.com/en_gl/tax-alerts/belgium-modernizes-investment-deduction-regime-and-enhances-ip-regime
https://www.ey.com/en_gl/tax-alerts/canada-proposes-change-in-capital-gains-inclusion-rate
https://www.ey.com/en_gl/tax-alerts/canadas-2024-budget-implementation-bill-no-1-introduced-in-house-of-commons
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Colombia 

• Colombian Tax Authority issues new ruling on Significant Economic 
Presence  ►Read more  

Ghana 

• Ghana Revenue Authority issues Practice Notes on double tax relief and 
minimum chargeable income  ►Read more  

• Ghana Revenue Authority issues Ghana's Double Taxation Treaty 
Administrative Manual  ►Read more  

• Ghana | Transfer pricing compliance required in Country-by-Country 
Reporting  ►Read more  

Honduras 

• Honduran Tax Authority launches its new Virtual Office  ►Read more  

Hungary 

• Hungarian businesses facing key decisions affected by Pillar Two 
implementation focus on accessing transitional safe harbor  ►Read more  

Kenya 

• Kenya proposes tax changes under the Finance Bill, 2024  ►Read more 
• Kenya High Court rules tax laws don't explicitly impose additional customs 

duties on oil 'product gains'  ►Read more  
• Kenya gazettes Tax Procedures (Electronic Tax Invoice) Regulations, 2024  

►Read more  
• Kenya High Court reaffirms the applicability of withholding tax on interest-

free loans  ►Read more  

Pakistan 

• Pakistan's employees exempted from registering with Sindh Revenue Board 
as service providers under certain conditions  ►Read more  

• Pakistan implements amendments to tax appeals system  ►Read more  

Peru 

• Peru and United Kingdom conclude negotiations on Double Tax Treaty  
►Read more  

Poland 

• Poland announces new timeline for mandatory e-invoicing  ►Read more  

Country Update 
   

https://www.ey.com/en_gl/tax-alerts/colombian-tax-authority-issues-new-ruling-on-significant-economic-presence
https://www.ey.com/en_gl/tax-alerts/ghana-revenue-authority-issues-practice-notes-on-double-tax-relief-and-minimum-chargeable-income
https://www.ey.com/en_gl/tax-alerts/ghana-revenue-authority-issues-ghanas-double-taxation-treaty-administrative-manual
https://www.ey.com/en_gl/tax-alerts/ghana-transfer-pricing-compliance-required-in-country-by-country-reporting
https://www.ey.com/en_gl/tax-alerts/honduran-tax-authority-launches-its-new-virtual-office
https://www.ey.com/en_gl/tax-alerts/hungarian-businesses-facing-key-decisions-affected-by-pillar-two-implementation-focus-on-accessing-transitional-safe-harbor
https://www.ey.com/en_gl/tax-alerts/kenya-proposes-tax-changes-under-the-finance-bill--2024
https://www.ey.com/en_gl/tax-alerts/kenya-high-court-rules-tax-laws-dont-explicitly-impose-additional-customs-duties-on-oil-product-gains
https://www.ey.com/en_gl/tax-alerts/kenya-gazettes-tax-procedures-electronic-tax-invoice-regulations-2024
https://www.ey.com/en_gl/tax-alerts/kenya-high-court-reaffirms-the-applicability-of-withholding-tax-on-interest-free-loans
https://www.ey.com/en_gl/tax-alerts/pakistans-employees-exempted-from-registering-with-sindh-revenue-board-as-service-providers-under-certain-conditions
https://www.ey.com/en_gl/tax-alerts/pakistan-implements-amendments-to-tax-appeals-system
https://www.ey.com/en_gl/tax-alerts/peru-and-united-kingdom-conclude-negotiations-on-double-tax-treaty
https://www.ey.com/en_gl/tax-alerts/poland-announces-new-timeline-for-mandatory-e-invoicing
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Saudi Arabia 

• Saudi Arabia announces amendments to Real Estate Transaction Tax 
Implementing Regulations  ►Read more  

Singapore 

• Singapore Revenue Authority announces GST InvoiceNow requirement  
►Read more  

South Africa 

• South Africa | Johannesburg Stock Exchange-listed foreign dividend 
exemption  ►Read more  

Türkiye 

• Turkiye's Constitutional Court rejects the annulment requests for 
'Additional Tax' applied on certain 2022 exempted income  ►Read more  

United Arab Emirates 

• UAE is boosting trade through Comprehensive Economic Partnership 
Agreements  ►Read more  

United Kingdom 

• Peru and United Kingdom conclude negotiations on Double Tax Treaty  
►Read more  

United States 

• Report on recent US international tax developments — 17 May 2024  
►Read more  

• US Biden Administration and USTR announced additional tariffs upon 
completion of China Section 301 review  ►Read more  

   
 
 
  

Country Update 
   

https://www.ey.com/en_gl/tax-alerts/saudi-arabia-announces-amendments-to-real-estate-transaction-tax-implementing-regulations
https://www.ey.com/en_gl/tax-alerts/singapore-revenue-authority-announces-gst-invoicenow-requirement
https://www.ey.com/en_gl/tax-alerts/south-africa-johannesburg-stock-exchange-listed-foreign-dividend-exemption
https://www.ey.com/en_gl/tax-alerts/turkiyes-constitutional-court-rejects-the-annulment-requests-for-additional-tax-applied-on-certain-2022-exempted-income
https://www.ey.com/en_gl/tax-alerts/uae-is-boosting-trade-through-comprehensive-economic-partnership-agreements
https://www.ey.com/en_gl/tax-alerts/peru-and-united-kingdom-conclude-negotiations-on-double-tax-treaty
https://www.ey.com/en_gl/tax-alerts/report-on-recent-us-international-tax-developments-17-may-2024
https://www.ey.com/en_gl/tax-alerts/us-biden-administration-and-ustr-announced-additional-tariffs-upon-completion-of-china-section-301-review
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Feedback 

If you have any questions or 
suggestions or if you would like 
to be contacted please send an 
e-mail to: Feedback 

Website 

Get more information about 
our services, activities and 
events on our website: 
ey.com/at 

Archive 

Find our previous issues of this 
newsletter on our website or 
send us an inquiry to: 
newsletter@at.ey.com. 

Unsubscribe 

If you want to unsubscribe from 
this newsletter please send an 
e-mail that contains your name 
and your e-mail address to 
ey.crm@ey.com.  
   

   

   

   

   

   

   

   

   

   

   

   

Contact 

EY | Building a better working world 

   

EY exists to build a better working world, helping 

to create long-term value for clients, people and 

society and build trust in the capital markets. 

   

Enabled by data and technology, diverse EY 

teams in over 150 countries provide trust 

through assurance and help clients grow, 

transform and operate. 

   

Working across assurance, consulting, 

strategy, tax and transactions, EY teams ask 

better questions to find new answers for the 

complex issues facing our world today. 

   

The integrated service portfolio of EY is 

complemented by comprehensive legal 

advisory services provided by the international 

network of EY Law, in Austria represented by 

Pelzmann Gall Größ Rechtsanwälte GmbH. 

   

In this publication, “EY” and “we” refer to all 

Austrian member firms of Ernst & Young Global 

Limited. Each EYG member firm is a separate 

legal entity. Ernst & Young Global Limited, a UK 

company limited by guarantee, does not provide 

services to clients. Information about how EY 

collects and uses personal data and a description 

of the rights individuals have under data 

protection legislation are available via 

ey.com/privacy. For more information about our 

organization, please visit ey.com. 

   

Information according to § 25 Austrian Media 

Act (MedG) can be accessed here. 

   

In Austria, EY has 4 locations. 

   

© 2024 Ernst & Young  

Steuerberatungsgesellschaft m.b.H. 

All Rights Reserved. 

   

Ernst & Young 

Steuerberatungsgesellschaft m.b.H. 

1220 Vienna, Wagramer Straße 19 

4020 Linz, Blumauerstraße 46 

5020 Salzburg, Sterneckstraße 33 

9020 Klagenfurt, Eiskellerstraße 5 

   
This publication has been prepared for general informational 
purposes only and is therefore not intended to be a substitute for 
detailed research or professional advice. No liability for 
correctness, completeness and/or currentness will be assumed. 
Neither Ernst & Young Steuerberatungsgesellschaft m.b.H. nor 
any other member of the global EY organization can accept any 
responsibility. 
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