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Austria: EY Tax Short Cuts – English  
No. 14/2024 of 11 July 2024 

• Inflation adjustment of marginal income tax rates 
• First MoF FAQ inquiry response to the Minimum Taxation Act 
• Tax Amendment Act 2024 – Additional changes of Austrian VAT Act 
• “Inter-bank exemption” (Sec 6/1/28 last sentence Austrian VAT Act): 

Fiscal Court has the ECJ examine the question of state aid 
• Austrian Supreme Administrative Court on the recognition of a CIT group 

with a foreign group parent 
• Reorganization Tax Guidelines - Maintenance Decree 2024 
• Partial suspension of the DTA with Belarus also on the Austrian side 

►Read more 

   

Austria: EY Tax Short Cuts – English  
No. 15/2024 of 25 July 2024 

• Tax Amendment Act 2024 published in the Federal Law Gazette 
• Reorganization Reporting Decree - Draft for review 
• ECJ confirms non-taxability of intra-group transactions for VAT groups 
• CbCR Publication Act published in the Federal Law Gazette 
• Changes to the Beneficial Owners Register Act 

►Read more 
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https://assets.ey.com/content/dam/ey-sites/ey-com/de_at/topics/tax-short-cuts/2024/en/at-tsc-en-15-2024.pdf?mkt_tok=NTIwLVJYUC0wMDMAAAGUiQOJSc71SfXsVxxb6Ff94Yc08fo87ji6bqokbpdPHn2pGxC6pP4a9VDhtF3Qf-rVWAWugdjMGpxeeoazO-btdQtA9pZB7byh3-UctjIoNTZgLBXp
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OECD Developments 

• OECD releases sixth edition of Corporate Tax Statistics publication   
►Read more  

• Global Tax Policy and Controversy Watch | July 2024 edition ►Read more  
• The Latest on BEPS and Beyond | July 2024 ►Read more  
• EY Global Tax Controversy Flash Newsletter (Issue 71) | How trade 

technologies can help reduce controversy risk ►Read more  
• PE Watch | Latest developments and trends, July 2024 ►Read more  
   

EU Developments 

• EU | New round of Tariff Suspension Quota Scheme; application window 
open until 31 July 2024  ►Read more  

   

Algeria 

• Algeria signs OECD Multilateral Convention (MLI)  ►Read more  

Angola 

• Angola extends deadline for submitting 2023 transfer pricing 
documentation to 31 July 2024  ►Read more  

Argentina 

• Argentina implements the Regularization Regime for Tax, Customs and 
Social Security Obligations  ►Read more  

• Argentine tax authorities extend suspension of VAT and Income Tax 
exclusion certificates on imports  ►Read more  

• Argentina enacts Bases Law and Tax Package  ►Read more  

Australia 

• Australian 15% global and domestic minimum taxes law introduced into 
Parliament  ►Read more  

• Australian Full Federal Court reverses finding of embedded royalty in arm's-
length contract  ►Read more  

OECD Developments 

 

EU Developments 

 

Country Updates 

 

https://www.ey.com/en_gl/tax-alerts/oecd-releases-sixth-edition-of-corporate-tax-statistics-publicat
https://www.ey.com/en_gl/tax-alerts/global-tax-policy-and-controversy-watch---july-2024-edition
https://assets.ey.com/content/dam/ey-sites/ey-com/en_gl/topics/tax/tax-alerts-pdf/ey-the-latest-on-beps-and-beyond-july-2024.pdf?download
https://assets.ey.com/content/dam/ey-sites/ey-com/en_gl/topics/tax/tax-alerts-pdf/ey-issue71.pdf?download
https://www.ey.com/en_gl/tax-alerts/2024-1348-pe-watch-latest-developments-and-trends-july-2024
https://www.ey.com/en_gl/tax-alerts/eu---new-round-of-tariff-suspension-quota-scheme--application-wi
https://www.ey.com/en_gl/tax-alerts/algeria-signs-oecd-multilateral-convention--mli-
https://www.ey.com/en_gl/tax-alerts/angola-extends-deadline-for-submitting-2023-transfer-pricing-doc
https://www.ey.com/en_gl/tax-alerts/argentina-implements-the-regularization-regime-for-tax--customs-
https://www.ey.com/en_gl/tax-alerts/argentine-tax-authorities-extend-suspension-of-vat-and-income-ta
https://www.ey.com/en_gl/tax-alerts/argentina-enacts-bases-law-and-tax-package
https://www.ey.com/en_gl/tax-alerts/2024-1345-australian-15-percent-global-and-domestic-minimum-taxes-law-introduced-into-parliament
https://www.ey.com/en_gl/tax-alerts/australian-full-federal-court-reverses-finding-of-embedded-royal
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Brazil 

• Brazil tax authorities rule on treatment of payments for right to 
commercialize or distribute software  ►Read more  

Canada 

• Canada Revenue Agency announces position change on withholding tax for 
subcontractor fees  ►Read more  

• Canada sets entry-into-force date for Digital Services Tax Act  ►Read more  

Ethiopia 

• Ethiopia issues directive to review list of goods exempt from VAT   
►Read more  

Finland 

• Finland further reforms VAT and insurance premium tax rates  ►Read more  

Ghana 

• Ghana Revenue Authority issues directive for implementation of Additional 
Oil Entitlement  ►Read more  

Gibraltar 

• Gibraltar issues Budget 2024, including corporate tax increases  ►Read more  

Hong Kong 

• Hong Kong passes bill on patent-box tax incentive  ►Read more  

India 

• India's 2024/25 Budget proposals impact individual taxpayers  ►Read more  

Kenya 

• Kenya's President declines to assent to the Finance Bill 2024  ►Read more  

Kuwait 

• Kuwait ratifies tax treaty with the UAE  ►Read more  

Country Update 
   

https://www.ey.com/en_gl/tax-alerts/2024-1350-brazil-tax-authorities-rule-on-treatment-of-payments-for-right-to-commercialize-or-distribute-software
https://www.ey.com/en_gl/tax-alerts/canada-revenue-agency-announces-position-change-on-withholding-tax-for-subcontractor-fees
https://www.ey.com/en_gl/tax-alerts/canada-sets-entry-into-force-date-for-digital-services-tax-act
https://www.ey.com/en_gl/tax-alerts/ethiopia-issues-directive-to-review-list-of-goods-exempt-from-va
https://www.ey.com/en_gl/tax-alerts/finland-further-reforms-vat-and-insurance-premium-tax-rates
https://www.ey.com/en_gl/tax-alerts/ghana-revenue-authority-issues-directive-for-implementation-of-a
https://www.ey.com/en_gl/tax-alerts/gibraltar-issues-budget-2024--including-corporate-tax-increases
https://www.ey.com/en_gl/tax-alerts/2024-1346-hong-kong-passes-bill-on-patent-box-tax-incentive
https://www.ey.com/en_gl/tax-alerts/india-s-2024-25-budget-proposals-impact-individual-taxpayers
https://www.ey.com/en_gl/tax-alerts/kenya-s-president-declines-to-assent-to-the-finance-bill-2024
https://www.ey.com/en_gl/tax-alerts/kuwait-ratifies-tax-treaty-with-the-uae
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Netherlands 

• Netherlands enacts amendments to Tax Arrangement with Curacao   
►Read more  

Pakistan 

• Pakistan adopts changes to Provincial sales tax laws  ►Read more  

Peru 

• Peruvian Tax Authority incorporates new scenarios as high-risk schemes 
under GAAR  ►Read more  

• Peruvian Tax Authority indefinitely extends validity period for Certificates 
of Residence  ►Read more  

Poland 

• Poland amends MDR regulations to comply with GDPR  ►Read more  

Portugal 

• Portugal adopts tax incentives for capital market development and non-
financial companies' capitalization  ►Read more  

Saudi Arabia 

• Saudi Arabia further extends tax amnesty initiative until 
31 December 2024  ►Read more  

• Saudi Arabia announces 13th wave of Phase 2 e-invoicing integration  
►Read more  

Singapore 

• Singapore proposes legislative changes for Refundable Tax Credits   
►Read more  

Thailand 

• Thailand makes key interim changes for collection of VAT/excise tax on 
Low-Value Goods imports  ►Read more  

Türkiye 

• Turkiye proposes draft bill amending tax laws for corporations and 
individuals  ►Read more  

Country Update 
   

https://www.ey.com/en_gl/tax-alerts/netherlands-enacts-amendments-to-tax-arrangement-with-curacao
https://www.ey.com/en_gl/tax-alerts/2024-1353-pakistan-adopts-changes-to-provincial-sales-tax-laws
https://www.ey.com/en_gl/tax-alerts/peruvian-tax-authority-incorporates-new-scenarios-as-high-risk-s0
https://www.ey.com/en_gl/tax-alerts/peruvian-tax-authority-indefinitely-extends-validity-period-for-certificates-of-residence
https://www.ey.com/en_gl/tax-alerts/poland-amends-mdr-regulations-to-comply-with-gdpr
https://www.ey.com/en_gl/tax-alerts/portugal-adopts-tax-incentives-for-capital-market-development-an
https://www.ey.com/en_gl/tax-alerts/saudi-arabia-further-extends-tax-amnesty-initiative-until-31-dec0
https://www.ey.com/en_gl/tax-alerts/saudi-arabia-announces-13th-wave-of-phase-2-e-invoicing-integrat
https://www.ey.com/en_gl/tax-alerts/singapore-proposes-legislative-changes-for-refundable-tax-credit
https://www.ey.com/en_gl/tax-alerts/thailand-makes-key-interim-changes-for-collection-of-vat-excise-
https://www.ey.com/en_gl/tax-alerts/2024-1395-turkiye-proposes-draft-bill-amending-tax-laws-for-corporations-and-individuals
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• Turkiye proposes to introduce Pillar Two rules to be effective from 2024  
►Read more  

• Turkiye imposes fees on vessels for greenhouse gases  ►Read more  

United Kingdom 

• UK General Election 2024 results in first Labour Government in 14 years  
►Read more  

United States 

• US Supreme Court overrules Chevron deference to agency regulations  
►Read more  

• Report on recent US international tax developments - 19 July 2024   
►Read more  

• Final IRC Section 367(b) regulations address certain cross-border 
triangular reorganizations and inbound nonrecognition transactions   
►Read more  
  

Country Update 
   

https://www.ey.com/en_gl/tax-alerts/turkiye-proposes-to-introduce-pillar-two-rules-to-be-effective-from-2024
https://www.ey.com/en_gl/tax-alerts/turkiye-imposes-fees-on-vessels-for-greenhouse-gases
https://www.ey.com/en_gl/tax-alerts/uk-general-election-2024-results-in-first-labour-government-in-1
https://www.ey.com/en_gl/tax-alerts/us-supreme-court-overrules-chevron-deference-to-agency-regulatio
https://www.ey.com/en_gl/tax-alerts/report-on-recent-us-international-tax-developments---19-july-202
https://www.ey.com/en_gl/tax-alerts/final-irc-section-367-b--regulations-address-certain-cross-borde
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Feedback 

If you have any questions or 
suggestions or if you would like 
to be contacted please send an 
e-mail to: Feedback 

Website 

Get more information about 
our services, activities and 
events on our website: 
ey.com/at 

Archive 

Find our previous issues of this 
newsletter on our website or 
send us an inquiry to: 
newsletter@at.ey.com. 

Unsubscribe 

If you want to unsubscribe from 
this newsletter please send an 
e-mail that contains your name 
and your e-mail address to 
ey.crm@ey.com.  
   

   

   

   

   

   

   

   

   

   

   

   

Contact 

EY | Building a better working world 

   

EY exists to build a better working world, helping 

to create long-term value for clients, people and 

society and build trust in the capital markets. 

   

Enabled by data and technology, diverse EY 

teams in over 150 countries provide trust 

through assurance and help clients grow, 

transform and operate. 

   

Working across assurance, consulting, 

strategy, tax and transactions, EY teams ask 

better questions to find new answers for the 

complex issues facing our world today. 

   

The integrated service portfolio of EY is 

complemented by comprehensive legal 

advisory services provided by the international 

network of EY Law, in Austria represented by 

Pelzmann Gall Größ Rechtsanwälte GmbH. 

   

In this publication, “EY” and “we” refer to all 

Austrian member firms of Ernst & Young Global 

Limited. Each EYG member firm is a separate 

legal entity. Ernst & Young Global Limited, a UK 

company limited by guarantee, does not provide 

services to clients. Information about how EY 

collects and uses personal data and a description 

of the rights individuals have under data 

protection legislation are available via 

ey.com/privacy. For more information about our 

organization, please visit ey.com. 

   

Information according to § 25 Austrian Media 

Act (MedG) can be accessed here. 

   

In Austria, EY has 4 locations. 

   

© 2024 Ernst & Young  

Steuerberatungsgesellschaft m.b.H. 

All Rights Reserved. 

   

Ernst & Young 

Steuerberatungsgesellschaft m.b.H. 

1220 Vienna, Wagramer Straße 19 

4020 Linz, Blumauerstraße 46 

5020 Salzburg, Sterneckstraße 33 

9020 Klagenfurt, Eiskellerstraße 5 

   
This publication has been prepared for general informational 
purposes only and is therefore not intended to be a substitute for 
detailed research or professional advice. No liability for 
correctness, completeness and/or currentness will be assumed. 
Neither Ernst & Young Steuerberatungsgesellschaft m.b.H. nor 
any other member of the global EY organization can accept any 
responsibility. 
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