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International Tax
Developments

Austria: EY Tax Short Cuts - English
No. 18/2024 of 5 September 2024

FAQs on the Upper Limits Directive published

P> Read more

Austria: EY Tax Short Cuts - English
No. 19/2024 of 19 September 2024

Tax measures regarding the current flood disasters, information from the
Austrian Health Insurance Fund

Supplementary prepayments of income tax and corporate income tax
2023

Applications for reduction of income tax and corporate income tax
prepayments 2024 until 30 September 2024

Valorisation of tax brackets as of and tax deductions from 2025
published

Interest rate adjustments

Reorganisation Reporting Regulation published in the Federal Law
Gazette

Input tax refund in the EU until 30 September 2024

Disclosure of financial statements - deadline and penalties

P> Read more
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https://assets.ey.com/content/dam/ey-sites/ey-com/de_at/topics/tax-short-cuts/2024/en/at-tsc-en-18-2024.pdf?mkt_tok=NTIwLVJYUC0wMDMAAAGVZmIWIqoeItVSrpEPwNrhZ-8yVpofErCCHFMXd5gCVGOiqzsZ3_o2QK7ahC2TYCJbJT12owxkwu2bM5X3Ws1bBpAcYWzhaA_buRNkECck0-ko82aT
https://assets.ey.com/content/dam/ey-sites/ey-com/de_at/topics/tax-short-cuts/2024/en/at-tsc-en-18-2024.pdf?mkt_tok=NTIwLVJYUC0wMDMAAAGVZmIWIqoeItVSrpEPwNrhZ-8yVpofErCCHFMXd5gCVGOiqzsZ3_o2QK7ahC2TYCJbJT12owxkwu2bM5X3Ws1bBpAcYWzhaA_buRNkECck0-ko82aT
https://assets.ey.com/content/dam/ey-sites/ey-com/de_at/topics/tax-short-cuts/2024/en/at-tsc-en-19-2024.pdf?mkt_tok=NTIwLVJYUC0wMDMAAAGVqVpEaaD-itsxnChgX7Mafi_3i4AI_Ezjf8qtD_jfF7cyTzhIoT3tEmz5ck6I3TGtL8AtEw8X8nXabXD9PF-6Osq_CfiHcj1jv8c7Ik8XZNjMfXAS
https://assets.ey.com/content/dam/ey-sites/ey-com/de_at/topics/tax-short-cuts/2024/en/at-tsc-en-19-2024.pdf?mkt_tok=NTIwLVJYUC0wMDMAAAGVqVpEaaD-itsxnChgX7Mafi_3i4AI_Ezjf8qtD_jfF7cyTzhIoT3tEmz5ck6I3TGtL8AtEw8X8nXabXD9PF-6Osq_CfiHcj1jv8c7Ik8XZNjMfXAS

OECD Developments

Country Updates

OECD Developments

PE Watch | Latest developments and trends, September 2024 » Read more
EY Global Tax Controversy Flash Newsletter (Issue 73) | Recent
developments reinforce importance of reviewing transfer pricing approach
P> Read more

Argentina

Argentina reduces Impuesto PAIS tax rate P Read more
Argentina implements withholding-tax exemption for electronic payments
P> Read more

Bahrain

Bahrain issues domestic minimum top-up-tax legislation » Read more

Brazil

Brazilian Federal Revenue Service publishes public consultation regarding
proposed transfer pricing regulations applicable to intragroup services and
advance pricing arrangements P Read more

Brazilian Government proposes to increase combined CIT rate, and
withholding tax on INE payments P Read more

Canada

Canada proposes UTPR and further amendments to Global Minimum Tax
Act P Read more

Canada Department of Finance releases revised legislative details to
implement changes to increase capital gains inclusion rate » Read more

Colombia

Colombian 2024 Tax reform bill submitted to Congress, would affect
corporate and capital gains rates, among others » Read more

Curacao

Curacao and Republic of Suriname enter treaty for elimination of double
taxation on income and capital P> Read more
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https://www.ey.com/en_gl/tax-alerts/pe-watch-latest-developments-and-trends-september-2024
https://assets.ey.com/content/dam/ey-sites/ey-com/en_gl/topics/tax/tax-alerts-pdf/ey-global-tax-controversy-flash-newsletter-issue-73-recent-developments-reinforce-importance-of-reviewing-transfer-pricing-approach.pdf?download
https://www.ey.com/en_gl/tax-alerts/argentina-reduces-impuesto-pais-tax-rate
https://www.ey.com/en_gl/tax-alerts/argentina-implements-withholding-tax-exemption-for-electronic-payments
https://www.ey.com/en_gl/tax-alerts/bahrain-issues-domestic-minimum-top-up-tax-legislation
https://www.ey.com/en_gl/tax-alerts/brazilian-federal-revenue-service-publishes-public-consultation-regarding-proposed-transfer-pricing-regulations-applicable-to-intragroup-services-and-advance-pricing-arrangements
https://www.ey.com/en_gl/tax-alerts/brazilian-government-proposes-to-increase-combined-cit-rate-and-withholding-tax-on-ine-payments
https://www.ey.com/en_gl/tax-alerts/canada-proposes-utpr-and-further-amendments-to-global-minimum-tax-act
https://www.ey.com/en_gl/tax-alerts/canada-department-of-finance-releases-revised-legislative-details-to-implement-changes-to-increase-capital-gains-inclusion-rate
https://www.ey.com/en_gl/tax-alerts/colombian-2024-tax-reform-bill-submitted-to-congress-would-affect-corporate-and-capital-gains-rates-among-others
https://www.ey.com/en_gl/tax-alerts/curacao-and-republic-of-suriname-enter-treaty-for-elimination-of-double-taxation-on-income-and-capital

Country Updates

El Salvador

Salvadoran Congress approves tax amnesty program P Read more

Germany

German Federal Tax Court rules that German dividend withholding tax must
be refunded to nonresident funds P Read more

Ireland

Irish Government publishes second Feedback Statement on introduction of
participation exemption for foreign dividends P Read more

Kenya

Kenya High Court rules club entrance and subscription fees are exempt
from VAT P> Read more

Kenya Supreme Court stays Court of Appeal's decision declaring the
Finance Act, 2023 unconstitutional P Read more

New Zealand

New Zealand proposes generic emergency response tax relief measures
and other changes P Read more

Peru

Peru enacts regulations for 18% VAT on use of digital services by
individuals P Read more

Saudi Arabia

Saudi Arabia announces 15th wave of Phase 2 e-invoicing integration
P> Read more

Sweden

Sweden | CJEU rules Swedish withholding tax on dividends to foreign public
pension funds is contrary to free movement of capital » Read more

Switzerland

Swiss BEPS 2.0 Pillar Two implementation - applying lIR as per
1 January 2025, delaying UTPR indefinitely » Read more
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https://www.ey.com/en_gl/tax-alerts/salvadoran-congress-approves-tax-amnesty-program
https://www.ey.com/en_gl/tax-alerts/german-federal-tax-court-rules-that-german-dividend-withholding-tax-must-be-refunded-to-nonresident-funds
https://www.ey.com/en_gl/tax-alerts/irish-government-publishes-second-feedback-statement-on-introduction-of-participation-exemption-for-foreign-dividends
https://www.ey.com/en_gl/tax-alerts/kenya-high-court-rules-club-entrance-and-subscription-fees-are-exempt-from-vat
https://www.ey.com/en_gl/tax-alerts/kenya-supreme-court-stays-court-of-appeals-decision-declaring-the-finance-act-2023-unconstitutional
https://www.ey.com/en_gl/tax-alerts/new-zealand-proposes-generic-emergency-response-tax-relief-measures-and-other-changes
https://www.ey.com/en_gl/tax-alerts/peru-enacts-regulations-for-18-percent-vat-on-use-of-digital-services-by-individuals
https://www.ey.com/en_gl/tax-alerts/saudi-arabia-announces-15th-wave-of-phase-2-e-invoicing-integration
https://www.ey.com/en_gl/tax-alerts/sweden-cjeu-rules-swedish-withholding-tax-on-dividends-to-foreign-public-pension-funds-is-contrary-to-free-movement-of-capital
https://www.ey.com/en_gl/tax-alerts/swiss-beps-20-pillar-two-implementation-applying-iir-as-per-1-january-2025-delaying-utpr-indefinitely

Country Updates

Taiwan

Taiwan announces foreign institutional investors may appoint more than
one custodian P Read more

Taiwan announces proposal increasing AMT rate for certain MNEs from 12%
to 15% P> Read more

United States

Report on recent US international tax developments - 13 September 2024
P> Read more

Report on recent US international tax developments — 6 September 2024
P> Read more

US IRS issues penalty relief for failure to pay remaining estimated CAMT
installments for 2024 P Read more

US Tax Court allows a domestic corporation to claim IRC Section 245A DRD
for IRC Section 78 dividend on IRC Section 965 inclusion from fiscal-year
CFCs but reduces FTC claim P Read more
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https://www.ey.com/en_gl/tax-alerts/taiwan-announces-foreign-institutional-investors-may-appoint-more-than-one-custodian
https://www.ey.com/en_gl/tax-alerts/taiwan-announces-proposal-increasing-amt-rate-for-certain-mnes-from-12-percent-to-15-percent
https://www.ey.com/en_gl/tax-alerts/report-on-recent-us-international-tax-developments-13-september-2024
https://www.ey.com/en_gl/tax-alerts/report-on-recent-us-international-tax-developments-6-september-2024
https://www.ey.com/en_gl/tax-alerts/us-irs-issues-penalty-relief-for-failure-to-pay-remaining-estimated-camt-installments-for-2024
https://www.ey.com/en_gl/tax-alerts/us-tax-court-allows-a-domestic-corporation-to-claim-irc-section-245a-drd-for-irc-section-78-dividend-on-irc-section-965-inclusion-from-fiscal-year-cfcs-but-reduces-ftc-claim

Feedback

If you have any guestions or
suggestions or if you would like
to be contacted please send an
e-mail to: Feedback

Website

Get more information about
our services, activities and
events on our website:

ey.com/at
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Find our previous issues of this
newsletter on our website or
send us an inquiry to:
newsletter@at.ey.com.
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this newsletter please send an
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and your e-mail address to
ey.crm@ey.com.
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EY | Building a better working world

EY exists to build a better working world, helping
to create long-term value for clients, people and
society and build trust in the capital markets.

Enabled by data and technology, diverse EY
teams in over 150 countries provide trust
through assurance and help clients grow,
transform and operate.

Working across assurance, consulting,
strategy, tax and transactions, EY teams ask
better questions to find new answers for the
complex issues facing our world today.

The integrated service portfolio of EY is
complemented by comprehensive legal
advisory services provided by the international
network of EY Law, in Austria represented by
Pelzmann Gall Gré Rechtsanwalte GmbH.

In this publication, “"EY" and “we" refer to all
Austrian member firms of Ernst & Young Global
Limited. Each EYG member firm is a separate
legal entity. Ernst & Young Global Limited, a UK
company limited by guarantee, does not provide
services to clients. Information about how EY
collects and uses personal data and a description
of the rights individuals have under data
protection legislation are available via
ey.com/privacy. For more information about our
organization, please visit ey.com.

Information according to § 25 Austrian Media
Act (MedG) can be accessed here.

In Austria, EY has 4 locations.

© 2024 Ernst & Young
Steuerberatungsgesellschaft m.b.H.
All Rights Reserved.

Ernst & Young
Steuerberatungsgesellschaft m.b.H.
1220 Vienna, Wagramer Strape 19
4020 Linz, Blumauerstrafie 46
5020 Salzburg, Sterneckstraf3e 33
9020 Klagenfurt, Eiskellerstrape 5

This publication has been prepared for general informational
purposes only and is therefore not intended to be a substitute for
detailed research or professional advice. No liability for
correctness, completeness and/or currentness will be assumed.
Neither Ernst & Young Steuerberatungsgesellschaft m.b.H. nor
any other member of the global EY organization can accept any
responsibility.

ey.com/at
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