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MoF: Salary advances and
employer loans - interest
savings 2024

With the decree issued by the Ministry of Finance (MoF) on 18 October 2023
(2023-0.697.592), the percentage rate to be applied for the valuation of
interest savings from non-interest-bearing or interest-subsidized salary
advances and employer loans has been set at 4.5% p.a. for 2024 in
accordance with Sec. 5 para. 2 of the Non-Cash Remuneration Ordinance.

MoF: FAQs on the calculation of the
interest limitation rule

The interest limitation rule pursuant to EU Directive 2016/1164 of

12 July 2016 was implemented in Austria with the COVID-19 Tax Measures
Act in Sec. 12a of the Austrian Corporate Income Tax Act (CITA). The aim of
the interest limitation rule is to limit the tax deductibility of exceeding
borrowing costs depending on EBITDA. As a result, exceeding borrowing
costs are now only tax-deductible to the extent of 30% of tax EBITDA, but in
any case up to EUR 3 million per fiscal year (exemption amount).

On 23 October 2023, the MoF published FAQs on individual aspects of the
calculation of the interest limitation rule. The FAQs address questions
regarding the definition of borrowing costs, the treatment of liquidation
losses, the application for the carry forward of non-deductible exceeding
borrowing costs and tax EBITDA and the form K12a 2022.

The FAQs are available at the following link (German version only):
https://www.bmf.gv.at/rechtsnews/steuern-rechtsnews/aktuelle-infos-und-
erlaesse/Fachinformationen---Ertragsteuern/Fachinformationen-—-ESt-

KSt/Zinsschrankenberechnung.html
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Income Tax Act

MoF: Building savings premium and
premium for retirement savings for the
year 2024

According to the decree of 18 October 2023 (2023-0.697.267) issued by the
MoF, the building savings premium (Bausparpramie) for the calendar year
2024 remains unchanged from the previous year at 1.5% of the subsidized
payments. The maximum amount of subsidized payments for the year 2024 is
EUR 1,200.00.

The state premium for pension plans (préamienbeglnstigte Zukunftsvorsorge)
remains unchanged at 4.25% for the calendar year 2024. In 2024, the
premium will be granted on deposits up to an expected maximum amount of
EUR 3,337.85 (2023: EUR 3,222.18).
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EY exists to build a better working world, helping
to create long-term value for clients, people and
society and build trust in the capital markets.

Enabled by data and technology, diverse EY
teams in over 150 countries provide trust
through assurance and help clients grow,
transform and operate.

Working across assurance, consulting,
strategy, tax and transactions, EY teams ask
better questions to find new answers for the
complex issues facing our world today.

The integrated service portfolio of EY is
complemented by comprehensive legal
advisory services provided by the international
network of EY Law, in Austria represented by
Pelzmann Gall Grép Rechtsanwalte GmbH.

In this publication, "EY" and “we" refer to all
Austrian member firms of Ernst & Young Global
Limited. Each EYG member firm is a separate
legal entity. Ernst & Young Global Limited, a UK
company limited by guarantee, does not provide
services to clients. Information about how EY
collects and uses personal data and a description
of the rights individuals have under data
protection legislation are available via
ey.com/privacy. For more information about our
organization, please visit ey.com.

Information according to § 25 Austrian Media
Act (MedG) can be accessed here.

In Austria, EY has 4 locations.

© 2023 Ernst & Young
Steuerberatungsgesellschaft m.b.H.
All Rights Reserved.

Ernst & Young
Steuerberatungsgesellschaft m.b.H.
1220 Vienna, Wagramer Strape 19
4020 Linz, Blumauerstraf3e 46
5020 Salzburg, Sterneckstraf3e 33
9020 Klagenfurt, Eiskellerstrape 5

This publication has been prepared for general informational
purposes only and is therefore not intended to be a substitute for
detailed research or professional advice. No liability for
correctness, completeness and/or currentness will be assumed.
Neither Ernst & Young Steuerberatungsgesellschaft m.b.H. nor
any other member of the global EY organization can accept any
responsibility.

ey.com/at


mailto:klaus.pfleger@at.ey.com
https://www.ey.com/de_at
https://www.ey.com/at/tax-short-cuts
mailto:newsletter@at.ey.com
mailto:ey.crm@ey.com
mailto:markus.stefaner@at.ey.com
mailto:roland.rief@at.ey.com
mailto:andreas.stefaner@at.ey.com
mailto:ingrid.rattinger@at.ey.com
mailto:regina.karner@at.ey.com
mailto:maria.linzner-strasser@at.ey.com
mailto:andreas.sauer@at.ey.com
mailto:klaus.pfleger@at.ey.com
mailto:klaus.pfleger@at.ey.com
https://www.ey.com/at/impressum

