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Facts 

On 3 June 2021, the National Assembly of the Republic of 
Armenia ratified the package of amendments to the RA Law 
“On state registration of legal entities, state registration of 
subdivisions of legal entities, institutions and sole 
entrepreneurs” and to the related legal acts, which expand the 
scope of legal entities who must submit a declaration on the 
real beneficiary. The introduced amendments set the deadlines 
and procedure for submitting the required declaration. 

 

According to these amendments, all commercial organizations 
registered in the territory of the Republic of Armenia need to 
submit declarations within the period from 1 January 2022 
to 1 March 2022, except for limited liability companies in 
which 100% of participants are individuals. 
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According to the RA Law “On anti-money 
laundering and counter-terrorism financing”, 
the real beneficiary of a legal entity is an 
individual who: 

 

1. directly or indirectly owns 20 percent or 
more of the voting shares (stocks and 
units) of the given legal entity or directly 
or indirectly has 20 percent or more 
participation in the charter capital of the 
legal entity; 

2. exercises real (factual) control over the 
given legal entity by other means; 

3. is an official person who carries out the 
general or current management of the 
activity of the given legal entity in case 
there is no individual meeting the 
requirements of clauses "a" and "b" 
hereby. 

 

Legal entities must submit the real beneficiary 
declaration and provide future changes in the 
declaration electronically to the Agency for 
State Register of Legal Entities of the Ministry of 
Justice (”Agency”). Submission of the 
declaration shall be made through the website of 
the entity at bo.e-register.am. 

After the first declaration is submitted, the legal 
entity shall submit to the Agency the following 
by 20 February of each year: 

1. confirmation that the information on real 
beneficiaries submitted to the Agency in 
the last declaration is accurate as of 31 
December of the previous year, or 

2. changes to the information on the real 
beneficiaries of the legal entity. 
In case the data on real beneficiaries 
change, they must be declared 
immediately after being revealed to the 
legal entity, but not later than 40 days 
after being changed. 

 

 

 

 

 

Who’s affected? 

All commercial organizations registered in the 
territory of the Republic of Armenia, except for 
limited liability companies in which 100% of 
participants are individuals.  

 

What’s the liability? 

Failure to provide the above information in the 
prescribed form and within the above deadlines, 
as well as unintentionally providing information 
that is incorrect, entails administrative liability 
with a warning or a fine of up to AMD 100,000. 

Deliberate concealment of information on real 
beneficiaries, as well as provision of deliberately 
false information, may constitute criminal 
liability. 

How we can help? 

We can provide advisory services in relation to 
identification of the real beneficiaries of legal 
entities, as well as assist with the preparation 
and submission of declarations to the Agency. 
 

https://www.ey.com/en_am
https://bo.e-register.am/am/auth
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For more information, contact the authors of this publication: 

 
Kamo Karapetyan  
EY Director, head of tax practice in Armenia 
Office: +374 (10) 50 07 90, ext. 2612 
Kamo.Karapetyan@am.ey.com 
 
 

 

https://www.ey.com/en_am
mailto:Kamo.Karapetyan@am.ey.com
https://careers.ey.com/ey/job/Bangkok-Intl-Tax-and-Tran-Svcs%28ITTS%29_ITTS-Standard_Senior-10110/698348001/
https://careers.ey.com/ey/job/Bangkok-Intl-Tax-and-Tran-Svcs%28ITTS%29_ITTS-Standard_Senior-10110/698348001/
mailto:Narek.Nersisyan@am.ey.com


 

 

    

EY  |  Building a better working world 

EY exists to build a better working world, helping to 

create long-term value for clients, people and society and 

build trust in the capital markets. 

Enabled by data and technology, diverse EY teams in over 

150 countries provide trust through assurance and help 

clients grow, transform and operate. 

Working across assurance, consulting, law, strategy, tax 

and transactions, EY teams ask better questions to find 

new answers for the complex issues facing our world 

today. 

 

 

 

 

 

 

 

 EY refers to the global organization, and may refer to one or 

more, of the member firms of Ernst & Young Global Limited, 

each of which is a separate legal entity. Ernst & Young Global 

Limited, a UK company limited by guarantee, does not provide 

services to clients. Information about how EY collects and 

uses personal data and a description of the rights individuals 

have under data protection legislation are available via 

ey.com/privacy. For more information about our organization, 

please visit ey.com. 

EY works together with companies across the CIS and assists 

them in realizing their business goals. 5,500 professionals 

work at 19 CIS offices (in Moscow, Ekaterinburg, Kazan, 

Krasnodar, Novosibirsk, Rostov-on-Don, St. Petersburg, 

Togliatti, Vladivostok, Almaty, Atyrau, Nur-Sultan, Baku, 

Bishkek, Kyiv, Minsk, Tashkent, Tbilisi, Yerevan). 
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This publication contains information in summary form and is therefore 

intended for general guidance only. It is not intended to be a substitute 

for detailed research or the exercise of professional judgment. Neither 

EYGM Limited nor any other member of the global EY organization can 

accept any responsibility for loss occasioned to any person acting or 

refraining from action as a result of any material in this publication. On 

any specific matter, reference should be made to the appropriate advisor. 
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