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22 May 2020
Dear {Goes By},

Contact

Welcome to In balance, designed to provide you with the latest developments in
financial reporting.
Our publication "Applying IFRS  Accounting considerations of coronavirus
outbreak" provides extensive guidance on accounting considerations when
preparing financial statements in 2020. This has been updated in April to include
latest developments such as the IASB's educational documents on IFRS 16 and 9
and the proposed amendments to IFRS 16.
To communicate the financial effects of the coronavirus outbreak, entities may
consider using a variety of Alternative Performance Measures(APMs). However,
users of financial statements may be confused or mislead if the APMs are not
accompanied by appropriate descriptions and disclosures. Our publication
"Applying IFRS  Impact of coronavirus on APMs and disclosures" highlights
relevant IFRS requirements. The guidance in ASIC's recent FAQs and regulatory
guide 230 is relevant to such a consideration.

Frank Palmer
Partner  EY Oceania IFRS Leader
Tel: +61 2 8295 6264

Quick links
EY’s IFRS website
EY's Australian IFRS home page
Illustrative Australian Company's
financial report for 31 December
2019 (and 30 June 2020)
EY International GAAP® 2020

We will host an EY Financial Reporting Outlook as a series of focused video
presentations during the week of 25 May 2020. Register today.
EY Atlas Client Edition is our accounting research platform that provides users
access to a range of tools, content and financial reporting information. We are
offering a 90day free trial, and for current subscribers a 90day free extension.
Kind regards,
Frank
Frank Palmer
Partner  EY Oceania IFRS Leader

Hot topics
EY Publication: "Applying IFRS  Accounting considerations of the
coronavirus outbreak (Updated April 2020)"
Our publication on accounting considerations of the coronavirus outbreak has been
updated for latest developments such as the IASB's educational documents on IFRS
16 and 9 and proposed amendments to IFRS 16.

EY Publication: "Applying IFRS  Impact of coronavirus on APMs
and disclosures"
This publication highlights IFRS requirements when communicating the impact of
the coronavirus outbreak using alternative performance measures (APMs) and
disclosures.

ASIC's FAQ on COVID19 implications for financial reporting and
audit, and decision to extend the financial reporting deadlines
ASIC has released FAQs about financial reporting and audit matters relating to the
impact of the COVID19 pandemic. These FAQs may be updated in response to
emerging issues and changing circumstances.
ASIC has also communicated its decision to extend the deadline for both listed and
unlisted entities to lodge financial reports by one month for certain balance dates.

AASB news
Staff paper updated: Modifications to Australian Accounting
Standards for NotforProfit Entities
The AASB has updated this staff paper to provide a better understanding about the
extent and rationale of modifications made to Australian Accounting Standards for
entities in the NFP private and public sectors. The updates reflect changes to the
standards since May 2017.

IFRS news
IASB consults on amendments to IFRS 16 to help companies with
covid19related rent concessions
The IASB has issued "Exposure Draft Covid19Related Rent Concessions" to
amend IFRS 16 to ease the accounting for covid19related rent concessions such
as rent holidays and temporary rent reductions. This permits lessees to not consider
these concessions as lease modifications in certain circumstances.
The AASB has proposed similar amendments to AASB 16 by issuing ED 300.
Our IFRS Developments issue 168 provides a summary of this proposal.

IASB proposes deferring IAS 1 amendments' effective date due to
covid19
In response to the covid19 pandemic, the IASB is proposing to defer the effective
date of amendments to IAS 1 on Classification of Liabilities as current or noncurrent
by one year to 1 January 2023.
The AASB has issued ED 301 to offer the same relief to Australian preparers.

April 2020 IASB update
The summary of the April IASB meeting is now available. Podcasts for IFRS 17 and
other matters discussed are also available.
The IASB also held a supplementary meeting to discuss the impact of the covid19
pandemic. Our IFRS developments issue 167 summarises this discussion.

April 2020 IFRS interpretations committee update
The April 2020 IFRS IC update is now available.

IFRS 17 insurance contracts  why annual cohorts?
The IASB chair explains the reasons for the Board's decision that annual cohorts are
necessary to provide useful information about an insurance company's financial
performance, in particular about changes in profitability over time.

EY Publications
New Australian accounting pronouncements for 30 June 2020
yearend reports
Our publication "New Australian accounting pronouncements for 30 June 2020 year
end reports" provides an overview of the Australian accounting pronouncements
issued as of 30 April 2020.

Good Group Australia Interim (June 2020 and December 2020)
We have released our Good Group Australia model financial statements for half
years ending June 2020 and December 2020.

Manage my subscriptions || Manage my topics of interest || Update my contact information
EY | Assurance | Tax | Transactions | Advisory
About EY
EY is a global leader in assurance, tax, transaction and advisory services. The insights and quality services we deliver help build trust and
confidence in the capital markets and in economies the world over. We develop outstanding leaders who team to deliver on our promises
to all of our stakeholders. In so doing, we play a critical role in building a better working world for our people, for our clients and for our
communities.
EY refers to the global organization, and may refer to one or more, of the member firms of Ernst & Young Global Limited, each of which is a
separate legal entity. Ernst & Young Global Limited, a UK company limited by guarantee, does not provide services to clients. Information
about how EY collects and uses personal data and a description of the rights individuals have under data protection legislation is available
via ey.com/privacy. For more information about our organization, please visit www.ey.com.

© 2020 Ernst & Young, Australia.
All Rights Reserved.
This communication provides general information which is current at the time of production. The information contained in this communication
does not constitute advice and should not be relied on as such. Professional advice should be sought prior to any action being taken in
reliance on any of the information. Ernst & Young disclaims all responsibility and liability (including, without limitation, for any direct or
indirect or consequential costs, loss or damage or loss of profits) arising from anything done or omitted to be done by any party in reliance,
whether wholly or partially, on any of the information. Any party that relies on the information does so at its own risk. Liability limited by a
scheme approved under Professional Standards Legislation.
Privacy
EY collects your personal information in order to provide you with relevant updates, research, invitations and materials about our services.
Without this information we cannot provide these services and communications to you. We use tools which can track and collect statistics
on recipient activity to enhance the quality of the marketing services we provide to you. We do not disclose your personal information to
third parties and protecting your privacy is very important to us. You may gain access to your personal information in most instances,
obtain a copy of our Privacy Policy Statement (which is also available on our website at http://www.ey.com/AU/en/Aboutus/Privacy
Policystatement), or request further information from us, by contacting The EY Oceania Privacy Leader, General Counsel’s Office, Ernst &
Young, 200 George Street, Sydney NSW 2000, T +612 9248 5555, F +612 9248 5959, www.ey.com/au.
To unsubscribe from future communications please click here

