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Dear {Goes By},
Contact
Welcome to In balance, designed to provide you with the latest developments in
financial reporting. Frank Palmer
Partner - EY Oceania IFRS Leader
The IASB has issued "Interest Rate Benchmark Reform - Phase 2" to amend IFRS | Tel: +61 2 8295 6264
standards in response to IBOR reform. The AASB has also issued AASB 2020-8 to
amend the similar Australian Accounting Standards. The amendments include

accounting reliefs for IBOR reform related matters such as loan modifications and Quick links
hedge accounting. Our publication "IFRS Developments issue 174 - IASB » ‘ .
completes its IBOR reform programme" provides a summary of these EY’s IFRS website
amendments. ]

EY's Australian IFRS home page

The AASB staff has issued an FAQ to provide reminders of the accounting when P |jjustrative Australian Company's

assessing events after the reporting period. financial report for 31 December
2019 (and 30 June 2020)

We have released our model financial statements "Good Group (International) b

Limited (December 2020)". This includes additional commentary and

considerations on Covid-19 disclosures.

Illustrative Australian SDS financial
report for 30 June 2020

P EY International GAAP® 2020
Kind regards,

Frank

Frank Palmer
Partner - EY Oceania IFRS Leader

IASB completes response to IBOR reform with amendments to
IFRS Standards

The IASB has issued "Interest Rate Benchmark Reform - Phase 2" to amend IFRS.
This includes amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16.

The AASB has also issued AASB 2020-8 to amend the similar Australian Accounting
Standards. This is effective from 1 January 2021.

Our publication "IFRS Developments issue 174 - IASB completes its IBOR reform
programme" provides a summary of these amendments.

AASB Staff FAQ on Events after the Reporting Period

This AASB Staff FAQ provides a reminder of the accounting for assessing events after
the reporting period.

The AUASB has also issued an FAQ for auditors on the same topic.

Recording: Goodwill and Impairment Discussion Paper webinar

The recording of the webinar about the Goodwill and Impairment Discussion Paper
is now available.
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IASB webinar recording: Fourth and final webinar on Exposure
Draft General Presentation and Disclosures

The recording and the slide deck of the webinar on Exposure Draft General
Presentation and Disclosures is available.

EY Publications

Good Group (International) Limited - lllustrative Consolidated
Financial Statements (December 2020)

Our model financial statements are prepared based on IFRS issued as at 30 June
2020 and effective on or after 1 January 2020. This includes additional commentary
and considerations on Covid-19 disclosures.

EY supports the BCA #GoodToGo campaign to help keep people safe as Australia gets moving again.
Follow three simple steps: keep your distance, keep hygienic and keep the COVIDSafe app on.
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About EY

EY is a global leader in assurance, tax, strategy, transaction and consulting services. The insights and quality services we deliver help
build trust and confidence in the capital markets and in economies the world over. We develop outstanding leaders who team to deliver on
our promises to all of our stakeholders. In so doing, we play a critical role in building a better working world for our people, for our clients
and for our communities.

EY refers to the global organization, and may refer to one or more, of the member firms of Ernst & Young Global Limited, each of which is a
separate legal entity. Ernst & Young Global Limited, a UK company limited by guarantee, does not provide services to clients. Information
about how EY collects and uses personal data and a description of the rights individuals have under data protection legislation is available
via ey.com/privacy. For more information about our organization, please visit www.ey.com.

© 2020 Ernst & Young, Australia.
All Rights Reserved.

This communication provides general information which is current at the time of production. The information contained in this communication
does not constitute advice and should not be relied on as such. Professional advice should be sought prior to any action being taken in
reliance on any of the information. Ernst & Young disclaims all responsibility and liability (including, without limitation, for any direct or
indirect or consequential costs, loss or damage or loss of profits) arising from anything done or omitted to be done by any party in reliance,
whether wholly or partially, on any of the information. Any party that relies on the information does so at its own risk. Liability limited by a
scheme approved under Professional Standards Legislation.

Privacy

EY collects your personal information in order to provide you with relevant updates, research, invitations and materials about our services.
Without this information we cannot provide these services and communications to you. We use tools which can track and collect statistics
on recipient activity to enhance the quality of the marketing services we provide to you. We do not disclose your personal information to
third parties and protecting your privacy is very important to us. You may gain access to your personal information in most instances,
obtain a copy of our Privacy Policy Statement (which is also available on our website at http://www.ey.com/AU/en/About-us/Privacy-
Policy-statement), or request further information from us, by contacting The EY Oceania Privacy Leader, General Counsel's Office, Ernst &
Young, 200 George Street, Sydney NSW 2000, T +612 9248 5555, F +612 9248 5959, www.ey.com/au.

To unsubscribe from future communications please click here
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