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On 11 June 2019, Newfoundland and Labrador Finance Minister and President of the
Treasury Board Tom Osborne retabled the province's pre-election fiscal 2019-2020
budget as its post-election fiscal 2019-20 budget.

All tax measures announced in the 16 April pre-election budget have thus been
reintroduced.

Given that Newfoundland and Labrador is in a minority government situation, it is
possible that the budget may be amended before its adoption.

Background

On 16 April 2019, Newfoundland and Labrador Finance Minister and President of the
Treasury Board Tom Osborne tabled the province's fiscal 2019-20 budget. The budget
contains no new taxes and no tax increases.

The minister anticipates a surplus of $1.9 billion for 2019-20 and projects a deficit for the
following two years. The 2019-20 surplus is primarily a result of the accrual of the
guaranteed revenue stream secured by the province, as part of the recently updated Atlantic
Accord agreement.

For a brief summary of the key tax measures, refer to EY Tax Alert 2019 No. 18.
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Learn more

For more information, please contact your EY or EY Law advisor or one of the following
professionals:

Troy Stanley, Partner

+1 709 570 8290 | troy.a.stanley®@ca.ey.com And for up-to-date information on the

federal, provincial and territorial

Scott Howell, Senior Manager budgets, visit ey.com/ca/Budget.
+1 709 570 8267 | scott.r.howell@ca.ey.com
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About EY

EY is a global leader in assurance, tax, transaction and
advisory services. The insights and quality services we
deliver help build trust and confidence in the capital markets
and in economies the world over. We develop outstanding
leaders who team to deliver on our promises to all of our
stakeholders. In so doing, we play a critical role in building a
better working world for our people, for our clients and for
our communities.

EY refers to the global organization and may refer to one or
more of the member firms of Ernst & Young Global Limited,
each of which is a separate legal entity. Ernst & Young
Global Limited, a UK company limited by guarantee, does
not provide services to clients. For more information about
our organization, please visit ey.com.

About EY's Tax Services

EY's tax professionals across Canada provide you with deep
technical knowledge, both global and local, combined with
practical, commercial and industry experience. We offer a
range of tax-saving services backed by in-depth industry
knowledge. Our talented people, consistent methodologies
and unwavering commitment to quality service help you
build the strong compliance and reporting foundations and
sustainable tax strategies that help your business achieve its
potential. It's how we make a difference.

For more information, visit ey.com/ca/tax.

About EY Law LLP

EY Law LLP is a national law firm affiliated with EY in
Canada, specializing in tax law services, business
immigration services and business law services.

For more information, visit eylaw.ca.

About EY Law's Tax Law Services

EY Law has one of the largest practices dedicated to tax
planning and tax controversy in the country. EY Law has
experience in all areas of tax, including corporate tax,
human capital, international tax, transaction tax, sales tax,
customs and excise.

For more information, visit http://www.eylaw.ca/taxlaw
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professional advice. Before taking any particular course of action,
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