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On 23 March 2020, the BC government announced a $5 billion relief plan for BC residents and
businesses affected by the current situation. This plan includes $2.8 billion in support for individuals
to weather the crisis and $2.2 billion in relief for businesses and economic recovery. Premier John
Horgan said, “Our action plan focuses on services to protect people's health and safety, gives
immediate relief to people and businesses, and plans for BC's economic recovery over the long
term."” Finance Minister Carole James said this action plan is the first step to support people and
businesses. This Alert summarizes the key support measures.

Help for BC individuals
Emergency Benefit for Workers

Of the $2.8 billion allocated to individuals, $1.1 billion will be used to support income for
workers and families. This includes a one-time $1,000 tax-free "Emergency Benefit for
Workers” payment to British Columbians whose employment has been negatively affected due
to the crisis. Workers who are eligible for federal Employment Insurance or either the new
federal Emergency Care Benefit or Emergency Support Benefit are also eligible for this
program. The application process will open in April 2020, with payment expected in May
2020.
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Student loans repayment extension

All BC student loan payments will automatically be paused for six months from 30 March
2020 until 30 September 2020 with no interest.

Help with insurance and utility bills

The Insurance Corporation of British Columbia announced that customers on a monthly
automatic payment plan can defer their payment up to 90 days with no penalty.

On 13 March 2020, BC Hydro announced an assistance program that provides customers with
the option to defer bill payments or arrange for flexible payment plans with no penalty. This
initiative is in addition to their existing Customer Crisis Fund Grant program, which provides
support of up to $600 to individuals experiencing financial hardship.

Rental protections

On 18 March 2020, BC Housing placed a temporary moratorium on evictions and rent
adjustments for tenants in subsidized and affordable housing.

Medical Services Plan (MSP)

Under BC's public health insurance, the MSP coverage wait period will be waived for those
returning from impacted areas who intend to stay in BC. BC is also waiving the wait period for
those who return to BC to maintain coverage if is found that they were outside of the province
for longer than the allowable time period. Temporary MSP coverage may also be granted for
some individuals, such as those who are out of province and unable to return or those with an
expired work or study permit.

Licensed day care providers

On 20 March 2020, the BC government announced emergency funding to help support
licensed child care providers that wish to stay open in order to support families and front-line
workers as well as those that are closed due to the current situation. Those centres that are
closed will receive support to help cover fixed costs.

Extended tax deadlines and other measures
Provincial tax filing and payment deadlines — Many deadlines are deferred until
30 September 2020, effective immediately. This includes the extension of filing and

payment deadlines for Provincial Sales Tax (PST), employer health tax, motor fuel tax,
carbon tax, tobacco tax, and municipal and regional district tax.
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https://www.bchydro.com/news/press_centre/news_releases/2020/bill-relief-covid-19.html

Deferral of certain BC budget measures — Measures announced in the 2020-21 BC
budget (tabled on 18 February 2020) to expand PST registration requirements for
Canadian sellers of goods, as well as for Canadian and foreign sellers of software and
telecommunication services, and to impose PST on sweetened carbonated drinks with
effect from 1 July 2020 will be deferred. Similarly, the scheduled increase to the carbon
tax, which was to take effect on 1 April 2020, will be deferred, and carbon tax rates will
remain the same until further notice.

Reduction in school property tax for 2020 — School property tax for properties in the
business and light and major industry property classes (i.e., classes 4, 5 and 6) will be
halved for the 2020 tax year.

Climate action tax credit increase — In July 2020, a one-time special payment will be
made by British Columbia to individuals through an increase in the maximum amounts
under its BC Climate Action Tax Credit. A family of four will receive up to $564 under the
enhanced credit (compared with up to $450 under the reqular credit for the July 2020 to
June 2021 benefit year).

Learn more

For more information, please contact your EY advisor or one of the following professionals:

Lokesh Chaudhry, Vancouver
+1 604 899 3532 | lokesh.chaudhry@ca.ey.com

Kevin Eck, Vancouver
+1 604 648 3646 | kevin.eck@ca.ey.com

Rodger So, Vancouver
+1 604 891 8210 | rodger.so@ca.ey.com

Perry Yuen, Vancouver
+1 604 643 5451 | perry.yuen@ca.ey.com
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About EY

EY is a global leader in assurance, tax, transaction and
advisory services. The insights and quality services we
deliver help build trust and confidence in the capital markets
and in economies the world over. We develop outstanding
leaders who team to deliver on our promises to all of our
stakeholders. In so doing, we play a critical role in building a
better working world for our people, for our clients and for
our communities.

EY refers to the global organization and may refer to one or
more of the member firms of Ernst & Young Global Limited,
each of which is a separate legal entity. Ernst & Young
Global Limited, a UK company limited by guarantee, does
not provide services to clients. Information about how EY
collects and uses personal data and a description of the
rights individuals have under data protection legislation are
available via ey.com/privacy. For more information about
our organization, please visit ey.com.

About EY's Tax Services

EY's tax professionals across Canada provide you with deep
technical knowledge, both global and local, combined with
practical, commercial and industry experience. We offer a
range of tax-saving services backed by in-depth industry
knowledge. Our talented people, consistent methodologies
and unwavering commitment to quality service help you
build the strong compliance and reporting foundations and
sustainable tax strategies that help your business achieve its
potential. It's how we make a difference.

For more information, visit ey.com/ca/tax.

About EY Law LLP

EY Law LLP is a national law firm affiliated with EY in
Canada, specializing in tax law services, business
immigration services and business law services.

For more information, visit eylaw.ca.

About EY Law's Tax Law Services

EY Law has one of the largest practices dedicated to tax
planning and tax controversy in the country. EY Law has
experience in all areas of tax, including corporate tax,
human capital, international tax, transaction tax, sales tax,
customs and excise.

For more information, visit http://www.eylaw.ca/taxlaw
© 2020 Ernst & Young LLP. All Rights Reserved.
A member firm of Ernst & Young Global Limited.

This publication contains information in summary form, current as of
the date of publication, and is intended for general guidance only. It
should not be regarded as comprehensive or a substitute for
professional advice. Before taking any particular course of action,
contact EY or another professional advisor to discuss these mattersin
the context of your particular circumstances. We accept no
responsibility for any loss or damage occasioned by your reliance on
information contained in this publication.
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