
 

 

      

 

 

 

 

 

 

 

 

 

On 13 May 2021, Yukon Premier and Finance Minister Sandy Silver tabled the territory’s 
revised fiscal 2021–22 budget as its post-election fiscal 2021–22 budget. 

No additional tax measures were announced in the revised budget. 

Although Yukon is in a minority government situation, the budget will likely be adopted in 
light of the 2021 Confidence and Supply Agreement between the Yukon Liberal Caucus and 
the Yukon NDP Caucus, which establishes the basis for which the Yukon NDP Caucus will 
provide confidence in a Yukon Liberal Government. The agreement is in effect from 
28 April 2021 to 31 January 2023. 
 

On 13 May 2021, Yukon Premier and Finance Minister, Sandy Silver, tabled the territory's 
revised fiscal 2021–21 budget. The revised budget, which follows the 12 April 2021 general 
election, contains no new taxes and no tax increases. 

The minister projects a $6.6m deficit for 2021–22, compared to a $12.7m deficit in the 
4 March 2021 pre-election budget. The deficit reduction is a result of federal funding added 
for the Territorial Health Investment Fund and federal funding to support Yukon’s ongoing 
COVID-19 public health and vaccination efforts.  

For a brief summary of the key tax measures from the 4 March 2021 pre-election budget, 
which also contained no new taxes and no tax increases, refer to EY Tax Alert 2021, Issue 
No. 6. 
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EY Tax Alerts cover 
significant tax news, 
developments and 
changes in legislation 
that affect Canadian 
businesses. They act as 
technical summaries to 
keep you on top of the 
latest tax issues. For 
more information, 
please contact your 
EY advisor or EY Law 
advisor. 

https://www.ey.com/en_ca/tax/tax-alerts/2021/tax-alert-2021-no-06
https://www.ey.com/en_ca/tax/tax-alerts/2021/tax-alert-2021-no-06


 

Yukon revised budget 2021–22 | 2 

Learn more 

For more information, please contact your EY or EY Law advisor. 
 

And for up-to-date information on the federal, provincial and territorial budgets, visit 
ey.com/ca/Budget. 

 
 



 

 

 

 

EY  |  Building a better working world  

EY exists to build a better working world, helping to create 
long-term value for clients, people and society and build 
trust in the capital markets.  

Enabled by data and technology, diverse EY teams in over  
150 countries provide trust through assurance and help 
clients grow, transform and operate.  

Working across assurance, consulting, law, strategy, tax 
and transactions, EY teams ask better questions to find 
new answers for the complex issues facing our world 
today. 

EY refers to the global organization, and may refer to one or 
more, of the member firms of Ernst & Young Global Limited, 
each of which is a separate legal entity. Ernst & Young Global 
Limited, a UK company limited by guarantee, does not provide 
services to clients. Information about how EY collects and uses 
personal data and a description of the rights individuals have 
under data protection legislation is available via 
ey.com/privacy. For more information about our organization, 
please visit ey.com.  

About EY’s Tax Services 
EY’s tax professionals across Canada provide you with deep 
technical knowledge, both global and local, combined with 
practical, commercial and industry experience. We offer a 
range of tax-saving services backed by in-depth industry 
knowledge. Our talented people, consistent methodologies and 
unwavering commitment to quality service help you build the 
strong compliance and reporting foundations and sustainable 
tax strategies that help your business achieve its potential. It’s 
how we make a difference.  

For more information, visit ey.com/ca/tax.  

About EY Law LLP 
EY Law LLP is a national law firm affiliated with EY in Canada, 
specializing in tax law services, business immigration services 
and business law services.  

For more information, visit eylaw.ca.  

About EY Law’s Tax Law Services 
EY Law has one of the largest practices dedicated to tax 
planning and tax controversy in the country. EY Law has 
experience in all areas of tax, including corporate tax, human 
capital, international tax, transaction tax, sales tax, customs 
and excise.  

For more information, visit http://www.eylaw.ca/taxlaw 

© 2021 Ernst & Young LLP. All Rights Reserved.  

A member firm of Ernst & Young Global Limited.  

This publication contains information in summary form, current as of 
the date of publication, and is intended for general guidance only. It 
should not be regarded as comprehensive or a substitute for 
professional advice. Before taking any particular course of action, 
contact EY or another professional advisor to discuss these matters in 
the context of your particular circumstances. We accept no 
responsibility for any loss or damage occasioned by your reliance on 
information contained in this publication.  
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