1Q21 results for 38 A-share
listed banks of China s

Net profit amount and growth rate* (RMB million)
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Operating income growth continued to slow

In the first quarter of 2021, the operating income of the 38 listed banks was RMB1,473,089 million, increasing by 3.73% as
compared with the same period in 2020. The operating income of large commercial banks, national joint-stock commercial
banks, city commercial banks and rural commercial banks growing by 4.44%, 1.67%, 5.83% and 1.19%, respectively. In

the first quarter of 2021, the growth rate of operating income fell by 1.77 percentage points from the comparable period
of 2020. The growth rate of large commercial banks, national joint-stock commercial banks, city commercial banks and
rural commercial banks decreased by 0.11 percentage point, 5.21 percentage points, 2.91 percentage points and 4.09
percentage points, respectively.

In the first quarter of 2021, the net interest income was RMB1,032,512 million, growing by 4.77% as compared with the
same period in 2020, a decrease of 2.20 percentage points from the annual growth of 2020. The growth rate of large
commercial banks, national joint-stock commercial banks and city commercial banks decreased by 1.59, 3.67 and 3.28
percentage points, respectively, while that of rural commercial banks increased by 0.56 percentage point. Of the 38 listed
banks, 18 banks disclosed their net interest margin (“NIM") in the first quarter in 2021. Specifically, 13 banks reported a
decrease in NIM, while 5 banks reported an increase.

In the first quarter of 2021, the net fee and commission income was RMB255,908 million, growing by 11.04% as compared
with the same period in 2020, an increase of 4.09 percentage points from the annual growth of 2020. The net fee and
commission income of large commercial banks and city commercial banks increased by 6.87 and 5.33 percentage points,
respectively, while that of national joint-stock commercial banks and rural commercial banks decreased by 0.41 and 9.59
percentage points, respectively.

Trend of operating income growth (RMB million)
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Source: Quarterly reports issued by the banks.



Total assets pointed to slower growth

As at 31 March 2021, the total assets of the 38 listed banks amounted to RMB216,558,020 million, increasing by
RMB8,385,895 million from 31 December 2020, or 4.03%, a decrease of 1.48 percentage points from the 5.51% growth
in the first quarter of 2020. Specifically, the growth in total assets stood at 4.53% for large commercial banks, 2.42% for
national joint-stock commercial banks, 5.03% for city commercial banks, and 4.77% for rural commercial banks. However,
the changes in total assets as compared with the same period in 2020 were divergent among listed banks, with decreases
for large commercial banks and national joint-stock commercial banks, and increases for city commercial banks and rural
commercial banks.
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The NPL balance continued to increase while NPL
ratio dropped

As at 31 March 2021, the aggregate amount of non-

NPL balance and NPL ratio of listed banks (RMB million)
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*BOB and XMB did not disclose their NPL balances in the first quarter of
2021. The NPL balances for these two banks in this table were calculated
based on the NPL ratios, the allowance-to-loan ratios and the net loans and
advances to customers disclosed in their financial reports.

—®— Rural commercial banks

Source: Annual and quarterly reports issued by the banks.
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