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Market
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LSE (Main Market: Premium Listing)

Three years (with concession for certain sectors incl. mineral and
scientific research)

LSE (Main Market: Premium Listing)

Three years (with concession for certain sectors incl. mineral and
scientific research)

LSE (Main Market: Premium Listing)

Three years (with concession for certain sectors incl. mineral and
scientific research)

75% of business supported by consistent track record of revenue, cash flow or profit growth
during the three-year period prior to listing
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IFRS
Equivalent as defined by EU Regulation (GAAP of the US, Japan, China or Korea)
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Annual — within four months
Half-yearly — within three months
Quarterly — no quarterly reporting requirements

Corporate governance code — Premium listed companies are required to comply with or
explain limited divergences from the UK Corporate Governance Code
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Market practice is that significant shareholders (e.g., founders, early investors) will need to
agree to a 6 to 12-month lock-up period.
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Prospectus and Eligibility letter to FCA under Listing Rules
Class tests as per Listing Rules for significant transactions
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EY | Building a better working world

EY exists to build a better working world, helping to create
long-term value for clients, people and society and build trust
in the capital markets.

Enabled by data and technology, diverse EY teams in over
150 countries provide trust through assurance and help clients
grow, transform and operate.

Working across assurance, consulting, law, strategy, tax and
transactions, EY teams ask better questions to find new answers
for the complex issues facing our world today.

EY refers to the global organization, and may refer to one or more, of the member
firms of Ernst & Young Global Limited, each of which is a separate legal entity.

Ernst & Young Global Limited, a UK company limited by guarantee, does not provide
services to clients. Information about how EY collects and uses personal data and a
description of the rights individuals have under data protection legislation are available
via ey.com/privacy. EY member firms do not practice law where prohibited by local
laws. For more information about our organization, please visit ey.com.

About EY Private

As Advisors to the ambitious™, EY Private professionals possess the experience and
passion to support private businesses and their owners in unlocking the full potential
of their ambitions. EY Private teams offer distinct insights born from the long EY
history of working with business owners and entrepreneurs. These teams support the
full spectrum of private enterprises including private capital managers and investors
and the portfolio businesses they fund, business owners, family businesses, family
offices and entrepreneurs. Visit ey.com/private.

About EY Initial Public Offering Services

Going public is a transformative milestone in an organization's journey. As the industry-
leading advisor in initial public offering (IPO) services, EY teams advise ambitious
organizations around the world and help equip them for IPO success. EY teams serve
as trusted business advisors guiding companies from start to completion, strategically
positioning businesses to achieve their goals over short windows of opportunity and
preparing companies for their next chapter in the public eye. In 2021, EY was the #1
auditor of IPOs globally by both deal numbers and proceeds. ey.com/ipo.
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This material has been prepared for general informational purposes only and is not intended
to be relied upon as accounting, tax, legal or other professional advice. Please refer to your
advisors for specific advice.

ey.com

Connect with EY Global IPO
leaders on:

in |V

#IPOreport
ey.com/ipo

IPO Global and Area leadership team

George Chan
EY Global IPO Leader
george.chan@cn.ey.com

Rachel Gerring
EY Americas IPO Leader
rachel.gerring@ey.com

Ringo Choi
EY Asia Pacific IPO Leader
ringo.choi@cn.ey.com

Dr. Martin Steinbach
EY EMEIA IPO Leader
martin.steinbach@de.ey.com
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