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Foreword
At EY, we are proud to launch a thought leadership series on digital currencies with the aim of covering private and 
government -controlled digital currencies. The area of coverage for the series is technology consideration, use cases, 
policy consideration, pricing and risk management, and policy suggestions for digital currencies.

Central Bank Digital Currencies (CBDCs) are set to change the existing payments framework in a significant manner. 
With respect to India, it may not be wrong to anticipate that once Digital Rupee is introduced with RBI backing, cash 
transactions in the financial system might drastically reduce. This decrease in paper cash is expected to lead to a 
reduction in cash management and settlement costs for banks. Settlement time among banks may decrease and 
traceability and transparency may further improve.

Subrahmanyam OV
Partner,
Financial Services Risk Management, 
EY India 
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