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Potential pitfalls:  
Use of version 5.02 for 
reports to be filed 
electronically by 31 May 

2019 

International Tax Review 
ranked EY Russia Tax & Law 
practice as a leading tax firm 
(Tier 1) in Russia in its annual 

World Tax guide for 2018. 

 

Russian financial institutions have less than two months left to 
file electronic reports on the financial accounts of their foreign 
clients (as required by Chapter 20.1 of the Russian Tax Code), 
but the reporting format is still in flux.  

The updated version 5.02 and XSD schema files for control of 

report content, including changes adopted in February and 
March 2019, have been posted on the official website of 
Russia’s Federal Tax Service. Starting 28 March 2019, financial 
institutions must submit information to the Federal Tax Service 
using the updated version 5.02. 

Since changes in the reporting format affect not only the 
reporting process, but also the client/beneficiary identification 
procedure, some modifications may be required in financial 
institutions’ current processes to ensure compliance with 
Chapter 20.1 of the Russian Tax Code. In particular, certain 
reporting elements have been clarified, and new mandatory 
fields have been added, e.g.:  
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 TINRus, a field to indicate the taxpayer’s 
identification number in Russia; if this 
information is unavailable, the financial 
institution must give one of the listed 
reasons for failing to provide information 
about the individual’s identification 
number and date of birth (ReasonCodeInd) 
or about the legal entity’s identification 
number (ReasonCodeEnt), as the case may 
be. 

 ReportingPersonCode, a field in which 
either “1” (client) or “2” (beneficiary) 
should be entered.    

We expect that both the reporting format and 
the software package designed to generate 
reports under the OECD Standard (Taxpayer_UL) 
will continue to change, and financial institutions 
will have to closely monitor these changes, 
assess their impact on existing processes and 
procedures and incorporate them in their 
operations.  

Please note that by 31 May 2019 financial 
institutions must file the following documents 
with Russia’s Federal Tax Service:   

 A report on foreign taxpayers in the most 
recent OECD reporting format adopted by 
the Federal Tax Service, including 
information for 2017 on certain categories 
of clients (beneficiaries). 

If information on reportable taxpayers is 
not available, a notification to that effect 
must be submitted. 

 A notification that the financial institution 
is exercising its right not to submit 
information for 2018 on previously signed 
contracts with corporate clients totaling 
USD 250,000 or less as of 20 July 2018, 
should it decide to exercise this right 
provided by Item 51 of the Regulation in 
Decree No. 693 of 16 June 2018. The 
notification should follow the form 
approved by Russia’s Federal Tax Service 
(UV250). 

We will be glad to discuss these changes in 
greater detail and provide best-practice 
solutions for any issues relating to the automatic 
exchange of financial information and 
compliance with Chapter 20.1 of the Russian 
Tax Code, including guidance on aligning existing 
processes and procedures with the requirements 
of Chapter 20.1 of the Tax Code and support in 
preparing and filing current reports in 
compliance with Chapter 20.1 of the Tax Code. 
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About EY 

EY is a global leader in assurance, tax, transaction and advisory 
services. The insights and quality services we deliver help build 
trust and confidence in the capital markets and in economies the 
world over. We develop outstanding leaders who team to deliver 
on our promises to all of our stakeholders. In so doing, we play a 
critical role in building a better working world for our people, for 
our clients and for our communities.  

EY works together with companies across the CIS and assists 
them in realizing their business goals. 4,800 professionals work 
at 20 CIS offices (in Moscow, St. Petersburg, Novosibirsk, 
Ekaterinburg, Kazan, Krasnodar, Togliatti, Vladivostok, Yuzhno-
Sakhalinsk, Rostov-on-Don, Almaty, Astana, Atyrau, Bishkek, 
Baku, Kyiv, Tashkent, Tbilisi, Yerevan, and Minsk).  

EY refers to the global organization, and may refer to one or 
more, of the member firms of Ernst & Young Global Limited, each 
of which is a separate legal entity. Ernst & Young Global Limited, 
a UK company limited by guarantee, does not provide services to 
clients. For more information about our organization, please visit 
ey.com. 
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