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Ten Jurisdictions 
Removed from the Tax 
Service’s Offshore 

Blacklist 

International Tax Review 
ranked EY Russia Tax & Law 
practice as a leading tax firm 
(Tier 1) in Russia in its annual 

World Tax guide for 2018. 

 

On 8 February a Federal Tax Service order approving the list of 
states that do not have tax information exchange 
arrangements with the Russian Federation (“the List”) was 
published on the official online legal information portal1. The 
new document, set to enter into force on 19 February, will 
replace the corresponding order that has been in effect since 
2018. 

The following states and territories are excluded from the List 
under the new order: Belize, Brazil, Liechtenstein, Monaco, the 
United Arab Emirates (UAE), the Seychelles, Saint Kitts and 
Nevis, Uganda, the Isle of Man and Guernsey. The updated List 
includes 100 states and 18 territories. 

 

  

                                                 

 

 
1  Order No. MMV-7-17/786@ of the Federal Tax Service of 4 December 2018 “On Approval of the List of States (Territories) 
That Do Not Provide for the Exchange of Information for Taxation Purposes with the Russian Federation” 

https://www.facebook.com/groups/EYTaxRussia/
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The List is designed to support the application of 
Russia’s controlled foreign company (CFC) rules. 
In particular, where a CFC’s jurisdiction is 
included in the List: 

 the CFC’s profit cannot be exempted from 
taxation in Russia on a number of the 
grounds specified in Article 25.13-1 of the 
Tax Code 

 an auditor’s report not containing an 
adverse opinion or a disclaimer of opinion 
is needed for the CFC’s profit to be 
calculated based on financial statement 
data 

For the majority of countries mentioned, their 
exclusion from the list will not affect the 
applicability of relevant exemptions or the 
method of calculation of profits (losses) of CFCs 
situated therein, given that, besides its not 
being on the List, there must also be a current 
tax treaty with the jurisdiction concerned. Of the 
countries that have been excluded, only Brazil 
and the UAE have tax treaties with Russia. 

The removals from the List may signify that the 
Federal Tax Service has now made satisfactory 
tax information exchange arrangements with the 
ten states and territories in question. A year 
ago, the British Virgin Islands (BVI) and the 
Republic of Korea were excluded from the List. 

The lessening of the number of jurisdictions 
blacklisted by the Federal Tax Service reflects a 
general trend towards the increased exchange of 
tax information among states. We therefore 
recommend regular monitoring of changes in 
the list of countries that do not have tax 
exchange information arrangements with 
Russia. We for our part will report developments 
in this area as soon as they arise. 
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Inquiries may be directed to one of the following executives: 

 
Moscow  
 
CIS Tax & Law Leader 

Irina Bykhovskaya +7 (495) 755 9886 
 

Oil & Gas, Power & Utilities 
Alexei Ryabov +7 (495) 641 2913 
Victor Borodin +7 (495) 755 9760 
 

Financial Services 
Alexei Kuznetsov +7 (495) 755 9687 
Maria Frolova +7 (495) 641 2997 
Ivan Sychev +7 (495) 755 9795 

 
Industrial Products  

Andrei Sulin +7 (495) 755 9743 
 

Consumer Products & Retail, Life Sciences & Healthcare 
Dmitry Khalilov +7 (495) 755 9757 

 
Real Estate, Hospitality & Construction,   Infrastructure, 
Transportation 

Anna Strelnichenko +7 (495) 705 9744 
Svetlana Zobnina +7 (495) 641 2930 

 
Technology, Telecommunications, Media & 
Entertainment;  
Tax Performance Advisory 

Ivan Rodionov +7 (495) 755 9719 
 

Tax Technology 
Sergey Saraev +7 (495) 664 7862 
 

People Advisory Services 
Ekaterina Ukhova +7 (495) 641 2932 
Gueladjo Dicko +7 (495) 755 9961 
Sergei Makeev +7 (495) 755 9707 

 
Private Client Services 

Anton Ionov +7 (495) 755 9747 
 

Customs & Indirect Tax 
Vadim Ilyin +7 (495) 648 9670 
 

Transaction Tax 
Yuri Nechuyatov +7 (495) 664 7884 

 
 
Cross Border Tax Advisory 

Vladimir Zheltonogov +7 (495) 705 9737 
Marina Belyakova  +7 (495) 755 9948 
Andrey Vostokov +7 (495) 755 9708 

 
Transfer Pricing and Operating Model Effectiveness 

Evgenia Veter +7 (495) 660 4880 
Maxim Maximov +7 (495) 662 9317 

 
Tax Policy & Controversy 
 Alexandra Lobova +7 (495) 705 9730 
 Alexei Nesterenko  +7 (495) 622 9319 
 
Global Compliance and Reporting 

Yulia Timonina +7 (495) 755 9838 
Alexei Malenkin +7 (495) 755 9898 
Sergei Pushkin +7 (495) 755 9819 

 
Law 

Georgy Kovalenko +7 (495) 287 6511 
Alexey Markov +7 (495) 641 2965 
 

St. Petersburg 
Dmitri  Babiner  +7 (812) 703 7839 

 
Vladivostok 
   Alexey Erokhin +7 (914) 727 1174 
   
Ekaterinburg 

Irina Borodina +7 (343) 378 4900 
 

Krasnodar 
Alexei Malenkin +7 (495) 755 9898 

 
 

For information about Foreign Countries Business 
centers in EY Moscow office please follow the link.  
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intended to be a substitute for detailed research or the exercise of professional judgment. Neither EYGM Limited nor any 
other member of the global EY organization can accept any responsibility for loss occasioned to any person acting or 
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EY | Assurance | Tax | Transactions | Advisory 

About EY 

EY is a global leader in assurance, tax, transaction and advisory 
services. The insights and quality services we deliver help build 
trust and confidence in the capital markets and in economies the 
world over. We develop outstanding leaders who team to deliver 
on our promises to all of our stakeholders. In so doing, we play a 
critical role in building a better working world for our people, for 
our clients and for our communities.  

EY works together with companies across the CIS and assists 
them in realizing their business goals. 4,800 professionals work 
at 20 CIS offices (in Moscow, St. Petersburg, Novosibirsk, 
Ekaterinburg, Kazan, Krasnodar, Togliatti, Vladivostok, Yuzhno-
Sakhalinsk, Rostov-on-Don, Almaty, Astana, Atyrau, Bishkek, 
Baku, Kyiv, Tashkent, Tbilisi, Yerevan, and Minsk).  

EY refers to the global organization, and may refer to one or 
more, of the member firms of Ernst & Young Global Limited, each 
of which is a separate legal entity. Ernst & Young Global Limited, 
a UK company limited by guarantee, does not provide services to 
clients. For more information about our organization, please visit 
ey.com. 
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Almaty 
+7 (727) 258 5960 
Astana 
+7 (7172) 58 0400 
Atyrau 
+7 (7122) 99 6099 
Baku 
+994 (12) 490 7020 
Bishkek 
+996 (312) 39 1713 
Ekaterinburg 
+7 (343) 378 4900 
Kazan 
+7 (843) 567 3333 
Kyiv 
+380 (44) 490 3000 
Krasnodar 
+7 (861) 210 1212 
Minsk 
+375 (17) 240 4242 
 
 

 
Moscow 
+7 (495) 755 9700 
Novosibirsk 
+7 (383) 211 9007 
Rostov-on-Don 
+7 (863) 261 8400 
St. Petersburg 
+7 (812) 703 7800 
Tashkent 
+998 (71) 140 6482 
Tbilisi 
+995 (32) 215 8811 
Togliatti 
+7 (8482) 99 9777 
Vladivostok 
+7 (423) 265 8383 
Yerevan 
+374 (10) 500 790 
Yuzhno-Sakhalinsk 
+7 (4242) 49 9090 
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