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Amendments Passed to 

the UK Anti-Money 

Laundering Act 

The UK parliament has passed amendments to the Sanctions 
and Anti-Money Laundering Act. 

The amendments are in line with the UK government’s drive to 
make business dealings as transparent as possible. 

Among other things, they introduce requirements for British 
Overseas Territories to disclose the names of holders of 
offshore accounts. 
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mergers and acquisitions, PPP 
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Summary of the Amendments 

Under the changes, by the end of 2020 the 
Cayman Islands, the British Virgin Islands and 
other British Overseas Territories will have to 
establish public registers of beneficial owners, 
which will contain information on owners of 
offshore companies that was not previously 
accessible to third parties. 

At present, the territories are obliged to disclose 
information on company owners only when 
requested by the authorities. 

The British Overseas Territories are autonomous 
entities and will probably have to make 
corresponding amendments to their own laws. 

We should point out that no obligation to 
establish and maintain such registers has yet 
been imposed on the Crown dependencies, 
which include Jersey, Guernsey and the Isle of 
Man. 

Publicly Accessible Registers 

By 31 December 2020 the UK government will 
prepare a draft order requiring any territory that 
has not introduced a public register of beneficial 
owners to do so1.  

The information contained in a public register of 
beneficial owners will be broadly similar to that 
which is required to be disclosed in accordance 
with Part 21A – “Information about People with 
Significant Control” – of the Companies Act 
2006. Under that act, a company must gather 
information and enter it in a register of people 
with significant control over the company. 
Information entered in the register includes: 

 The name of the company 

 The company’s head office 

 The legal form of the company 

 The name of the register in which the 
company is entered (if applicable) 

 The date of registration 

 The extent of control over the company 

The form that the register must take will be set 
out in the draft order and is expected to be 
similar to the form of the register introduced 
under the Companies Act 2006. 

The UK government will be required to publish 
regular progress reports on the introduction of 
public registers and provide estimates as to 
when they will be ready. 

Public registers will make it possible to keep 
informed about who owns what and where and 
help track financial flows. 

What are the implications? 

The amendments passed will reduce the level of 
confidentiality of information relating to 
companies registered in British Overseas 
Territories and make such structures even more 
transparent. 
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About EY 

EY is a global leader in assurance, tax, transaction and advisory 
services. The insights and quality services we deliver help build 
trust and confidence in the capital markets and in economies the 
world over. We develop outstanding leaders who team to deliver 
on our promises to all of our stakeholders. In so doing, we play a 
critical role in building a better working world for our people, for 
our clients and for our communities.  

EY works together with companies across the CIS and assists 
them in realizing their business goals. 4,800 professionals work 
at 20 CIS offices (in Moscow, St. Petersburg, Novosibirsk, 
Ekaterinburg, Kazan, Krasnodar, Togliatti, Vladivostok, Yuzhno-
Sakhalinsk, Rostov-on-Don, Almaty, Astana, Atyrau, Bishkek, 
Baku, Kyiv, Tashkent, Tbilisi, Yerevan, and Minsk).  

EY refers to the global organization, and may refer to one or 
more, of the member firms of Ernst & Young Global Limited, each 
of which is a separate legal entity. Ernst & Young Global Limited, 
a UK company limited by guarantee, does not provide services to 
clients. For more information about our organization, please visit 
ey.com. 
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