Statement of Affairs

Statemnent as to the Affairs of Petroleum Pipe Group Limited as at 28 August 201 8.

This is the Statement of Affairs of Petroleum Pipe Group Limited, sworn this
of September 2018 by:

Full name:  Richard Gordon Morrice

Position: Director

Signed: @ (]/\(} "
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A-Summary of Assets

Assets subject to security

Investments

Receivables from Related Party
Other Receivables

Securcd debts

Bank Overdraft

RCF

Term Loan
B0S - Chiigation under Cross guarantees

Shertfail to secured creditors

Assets not subject to security

Estimated total assets available for priority creditors

Signature & /(\\9 N‘-HO‘

Book Estimated 1o
Value Realise
uss uss$
3,261,832 22,000
54,747,732 L
14,902,303 -
8,281,021 3,281,021
15,000,000 15,000,000
500,600 500,000
4,3_7’0,732
28,629,752
45,129,852 -

Date \r-JS lO‘ RY
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Al-Summary of Liabilities

Estimated total assels available for prierity creditors {carried from 49,125,852
Page A)

Liahilities

Priority creditors

Estimated to
Realise !
us$

—

Estimated deficiency as regards priority creditors ' -

Estimated total assets available for unsecured crediters 49,129,852

Unsecured non-priority claims

45,276,080
7,173,772 b

62,383,178 i

_J

Related Party 45,276,090
JT Loan 7,173,772
Contingent Liablilities - Company Guarantees
for Long Term Creditors
Estimated deficiency as regards non-priority creditors {excluding any 3,320,010

shortfall to secured creditors)

Shortfall to secured creditors (brought down) -

114,833,040 H

28,629,753

143,462,753

143,462,793

4,880,000

Estimated defldency as regards creditors ' 3,320,010
Preference shares issued 0
Estimated deficiency as preference shareholders 3,320,010
lssued and called up capital 4,880,000
Estimated deficiency as regards members 8,200,010

148,342,793

Signature « /{\ \g on g’ pate __\ \W ‘ \ &
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