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Building a better
working world

PTP Analyzer

Efficient identification
of PTP and QPTP investments
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Broader economic challenges may potentially increase investment strategies that
are mindful of the tax considerations. Publicly traded partnerships (PTPs) are an
investment that have only one level of tax and the income generated by PTPs may
be included in the 20% deduction of qualified business income in accordance with
Internal Revenue Code (IRC) Section 199A.

However, investments in PTPs can have significant tax implications:

> These investments must be properly identified so that mutual funds continue to
meet the requirements of IRC Section 851.

PTP investments can also generate income effectively connected to the United
States effectively connected income (ECI), potentially causing foreign investors
to be subject to US income taxation and having a US federal income tax return

filing requirement.

In addition, gain or loss on the sale, exchange or disposition of an interestin a
partnership that engaged in a US trade or business by a non-US partner could be
treated as US trade or business income. Such sales or dispositions are also
subject to withholding under Section 1446(f).

PTP Analyzer assists with
identifying PTP holdings in a
fund's portfolio. Specifically, our
professionals will review a fund's
publicly traded US and foreign
corporate equities, and identify
PTP holdings based on
disclosures in Securities and
Exchange Commission filings.

Assist with IRC Section 851
compliance

Identify investments
that generate ECI

In addition, our tax professionals
will identify qualified publicly
traded partnership (QPTP)
holdings in accordance with IRC
Section 851(h).

Identify investments subject to
withholding under 1446(f)
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Our team

Danielle Clark
danielle.clark@ey.com
+1 203 674 3693

Robert B. Meiner
robert.meiner@ey.com
+1 201 551 5029

Nora Triolo
nora.triolo@ey.com
+1 212 773 2932

Mara Lamanna
mara.lamanna®ey.com
+1 203 674 3624

Chhaya Desai
chhaya.desai®ey.com
+1916 218 1900



Ask us about any of our Global Tax Investing Services:
Corporate Actions Tax Analyzer (CATA)
Foreign Tax Credit (FTC) Assessment
Foreign Tax Form Completion (FTFC) Service
Global Investor Services (GIS)
Global Withholding Health Check
Global Withholding Tax Reporter (GWTR)

EY | Building a better working world

EY exists to build a better working world, helping to creéte
long-term value for clients, people and society and build trust
in the capital markets.

Enabled by data and technology, diverse EY teams in over
150 countries provide trust through assurance and help
clients grow, transform and operate.

Working across assurance, consulting, law, strategy, tax and
transactions, EY teams ask better questions to find new -
answers for the complex issues facing our world today.

EY refers to the global organization, and may‘refer to one or more,
of the member firms of Ernst & Young Global Limited, each of which
is a separate legal entity. Ernst & Young Global Limited, a UK
company limited by guarantee, does not provide services to clients.
Information about how EY collects and uses personal data and a
description of the rights individuals have under data protection
legislation are available via ey: :com/privacy. EY member firms do not
practice law where prohlblted by local laws. For more |nf0rmat|0n
about our organlzatlon please V|5|.t ey.com.

What makes EY distinctive in financial services
Over 84,000 EY professionals are dedicated to financial services,
serving the banking and capital markets, insurance, and wealth and
asset,management sectors. We share a single focus - to build a

. better financial services industry, one that is stronger, fairer and
more sustainable. ' d '
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Passive Foreign Investment Company (PFIC) Analyzer
Per Se Analyzer

Qualified Foreign Corporation (QFC) Analyzer

Rapid Reclaim Analyzer and Recovery Service

Rapid Security Analyzer (RSA)

Real Estate Investment Trust (REIT) Analyzer
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