
Welcome!

➢ We have started the live broadcast. You should hear music and see the 
holding slide. We will commence the session shortly.

➢ If you can’t hear the music, please log out of the event and log back 
in again.

➢ Please make use of your best internet connection and do not navigate 
to other windows during the session. 

➢ This training session will entitle you to 1 hour of verifiable CPD credits. 
CPD is only awarded for full attendance of each individual session. Be 
sure to exit the MS Teams Livecast at the end thereof. Please ensure 
that you comply with your local accounting and / audit regulator CPD 
requirements. If you require a CPD certificate, please email: 
Kgola.M.Tsoai1@za.ey.com

➢ Please make use of the Q&A function on your screen to post questions 
throughout the session. 

➢ The slides will be available on the website 
(https://www.ey.com/en_za/assurance/financial-reporting-quarterly-
updates), together with a recording of the session. Alternatively, 
please email Kgola.M.Tsoai1@za.ey.com for a copy of the slides. 

https://www.ey.com/en_za/assurance/financial-reporting-quarterly-updates
mailto:Kgola.M.Tsoai1@za.ey.com


Latest developments in 
sustainability reporting 
and reporting on long-
term value creation

May 2021



Presenters

Larissa Clark
IFRS Desk Partner

Leo van der Tas
EY Global IFRS Services Leader

James Luke
Africa IFRS Desk Leader

Joanne Henstock
Climate Change and 

Sustainability Services Lead

Joanne.Henstock@za.ey.com



2020 EY Global institutional investor survey
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A significant number of investors say they are not 

satisfied with ESG risk disclosures



In the past 12 months, how frequently has a company’s 

non-financial performance played a pivotal role in your 

investment decision-making?

Frequently 

Occasionally

Seldom
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Percentage of respondents who see independent 

assurance as "valuable" or "very valuable"
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Timeline of sustainability reporting activities

EPIC 

Report

2020:

January: WEF IBC consultation 
Released 

February: EU NFR consultation
released 

July: SASB/GRI collaboration 
announced

September: IFRS Foundation 
Consultation released

IAASB Climate Alert

October: FRC Consultation 
released

August: CDP, CDSB, GRI, IIRC 
and SASB Paper released

WEF IBC Paper released
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*EU 
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• April 2021, European Commission proposal for Corporate Sustainability Reporting Directive (CSRD); Trustees of the IFRS Foundation proposal to amend 
the IFRS Foundation Constitution for formation and operation of International Sustainability Standards Board (ISSB)

2000 2015



Source: CDP, Climate Disclosure Standards Board, Global Reporting Initiative, International Integrated Reporting Council, and Sustainability Accounting Standards Board, 
Statement of Intent to Work Together Towards Comprehensive Corporate Reporting (September 2020)

Proposed reporting elements



EU sustainability reporting standards – expected timelines 
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Source: Proposals for a relevant and dynamic EU sustainability reporting standard setting report (March 2021)



Source: CDP, Climate Disclosure Standards Board, Global Reporting Initiative, International Integrated Reporting Council, and Sustainability Accounting Standards Board, 
Statement of Intent to Work Together Towards Comprehensive Corporate Reporting (September 2020)

Financial accounting and 

disclosure

Sustainability-related financial 

disclosure

S
u

st
a

in
a

b
il
it

y
 r

e
p

o
rt

in
g

E.g., Air pollution –

nitrogen oxides 

(NOx) 

E
n

te
rp

ri
se

 v
a

lu
e

 r
e

p
o

rt
in

g
Dynamic materiality



Resources
• For further resources visit: 

https://www.ey.com/en_za/assurance/financial-reporting-
quarterly-updates

• https://www.ey.com/en_gl/nonfinancial-integrated-reporting–
Global

• https://www.ey.com/en_gl/assurance/how-will-esg-performance-
shape-your-future

• https://www.ey.com/en_gl/ifrs-technical-resources/one-step-
closer-to-an-international-sustainability-standards-board

• Statement-of-Intent-to-Work-Together-Towards-Comprehensive-
Corporate-Reporting issued by CDP, Climate Disclosure Standards 
Board, Global Reporting Initiative, International Integrated 
Reporting Council, and Sustainability Accounting Standards Board 
(September 2020)

• https://ec.europa.eu/info/publications/210308-efrag-reports_en
Proposals for a relevant and dynamic EU sustainability reporting 
standard setting Report (March 2021)

https://www.ey.com/en_za/assurance/financial-reporting-quarterly-updates
https://www.ey.com/en_gl/nonfinancial-integrated-reporting
https://www.ey.com/en_gl/ifrs?WT.mc_id=15122376&AA.tsrc=email
https://www.ey.com/en_gl/nonfinancial-integrated-reporting
https://www.ey.com/en_gl/assurance/how-will-esg-performance-shape-your-future
https://www.ey.com/en_gl/ifrs-technical-resources/one-step-closer-to-an-international-sustainability-standards-board
https://29kjwb3armds2g3gi4lq2sx1-wpengine.netdna-ssl.com/wp-content/uploads/Statement-of-Intent-to-Work-Together-Towards-Comprehensive-Corporate-Reporting.pdf
https://ec.europa.eu/info/publications/210308-efrag-reports_en


EY | Building a better working world

EY exists to build a better working world, helping to create long-term value 
for clients, people and society and build trust in the capital markets.

Enabled by data and technology, diverse EY teams in over 150 countries 
provide trust through assurance and help clients grow, transform and 
operate.

Working across assurance, consulting, law, strategy, tax and transactions, 
EY teams ask better questions to find new answers for the complex issues 
facing our world today.

EY refers to the global organisation, and may refer to one or more, of the 
member firms of Ernst & Young Global Limited, each of which is a separate 
legal entity. Ernst & Young Global Limited, a UK company limited by 
guarantee, does not provide services to clients. Information about how EY 
collects and uses personal data and a description of the rights individuals 
have under data protection legislation are available via ey.com/privacy. 
EY member firms do not practice law where prohibited by local laws. For 
more information about our organisation, please visit ey.com.

© 2021 EYGM Limited. 
All Rights Reserved.

This material has been prepared for general informational purposes only and 
is not intended to be relied upon as accounting, tax, or other professional 
advice. Please refer to your advisors for specific advice.

ey.com


