
T h e  N o r t h  A m e r i c a n  F r e e  T r a d e  A g r e e m e n t  ( N A F T A ) ,  w h i c h  e n t e r e d  i n t o  f o r c e  
o n  1  J a n u a r y  1 9 9 4 ,  c r e a t e d  o n e  o f  t h e  w o r l d ’ s  l a r g e s t  f r e e - t r a d e  a r e a s .  U n d e r  
N A F T A ,  i m p o r t  d u t i e s  o n  a l l  c o v e r e d  g o o d s  t r a d e d  w i t h i n  t h e  U n i t e d  S t a t e s  ( U S ) ,  
C a n a d a  a n d  M e x i c o  w e r e  g r a d u a l l y  p h a s e d  o u t  a n d ,  a s  s c h e d u l e d ,  o n  1  J a n u a r y  
2 0 0 8 ,  a l l  r e m a i n i n g  d u t i e s  a n d  m o s t  q u a n t i t a t i v e  r e s t r i c t i o n s  o n  i m p o r t s  w e r e  
e l i m i n a t e d .   

W h i l e  h e a v i l y  r e l i e d  o n  b y  b u s i n e s s e s  t o  i n t e g r a t e  t h e  N o r t h  A m e r i c a n  e c o n o m y ,  
N A F T A  h a s  b e c o m e  a  f o c a l  p o i n t  o f  P r e s i d e n t  T r u m p ’ s  e f f o r t s  t o  e s t a b l i s h  a  
t r a d e  p o l i c y  t h a t  p r o m o t e s  A m e r i c a ’ s  s e c u r i t y  a n d  p r o s p e r i t y  b y ,  a m o n g  o t h e r  
i n i t i a t i v e s ,  s t r e n g t h e n i n g  t h e  U S  e c o n o m y ,  n e g o t i a t i n g  n e w  a n d  r e n e g o t i a t i n g  
o r  w i t h d r a w i n g  f r o m  o t h e r  t r a d e  a g r e e m e n t s  a n d  e n f o r c i n g  U S  t r a d e  l a w s  
a n d  U S  r i g h t s  u n d e r  e x i s t i n g  t r a d e  a g r e e m e n t s . 1  F o r  e x a m p l e ,  P r e s i d e n t  
T r u m p  d u r i n g  t h e  2 0 1 6  P r e s i d e n t i a l  c a m p a i g n ,  s t a t e d  t h a t  h e  w o u l d  e n d  U S  
participation in the Trans-Pacific Partnership as it was viewed as “... another 
m a s s i v e  i n t e r n a t i o n a l  a g r e e m e n t  t h a t  t i e s  u s  u p  a n d  b i n d s  u s  d o w n . ”  

A  k e y  t e n e t  o f  t h e  T r u m p  A d m i n i s t r a t i o n ’ s  T r a d e  P o l i c y  A g e n d a  i s  t h e  s u c c e s s f u l  
renegotiation of the terms of NAFTA “to get a better deal for American workers 
and to improve the U.S. trade balance” by updating NAFTA with “modern 
p r o v i s i o n s  r e p r e s e n t i n g  a  2 1 s t - c e n t u r y ,  h i g h - s t a n d a r d  a g r e e m e n t  a n d  t o  
r e b a l a n c e  N A F T A  f o r  f a i r ,  r e c i p r o c a l  t r a d e . ”  
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O n  2 7  A u g u s t  2 0 1 8 ,  a f t e r  m o r e  t h a n  a  y e a r  a n d  s e v e n  
N A F T A  r e n e g o t i a t i o n  r o u n d s ,  M e x i c o  a n d  t h e  U S  a n n o u n c e d  
a “preliminary agreement in principle.” The agreement 
is not final, but rather it is subject to finalization and 
i m p l e m e n t a t i o n  t h a t  r e p l a c e s  t h e  2 4 - y e a r  o l d  o r i g i n a l  t r a d e  
d e a l . 2  Canada has now officially rejoined the US and Mexico 
negotiators to potentially join and maintain a trilateral 
a g r e e m e n t  b u t  t h e  u l t i m a t e  o u t c o m e  r e m a i n s  u n c e r t a i n .

T h e  a g r e e m e n t  r e a c h e d  b e t w e e n  t h e  U S  a n d  M e x i c o  
p r o v i d e s  a  p a t h  f o r w a r d  f o r  m o d e r n i z i n g  N A F T A ,  b u t  a s  t h e  
n e g o t i a t i o n s  w e r e  b e t w e e n  t h e  U S  a n d  M e x i c o ,  m a n y  o f  
the agreed upon points are specific to those two countries 
interests. While final text in detail has not been made 
a v a i l a b l e ,  s t a t e m e n t s  r e l e a s e d  b y  b o t h  g o v e r n m e n t s  o f f e r  
f u r t h e r  d e t a i l s  o f  t h e  a g r e e m e n t  a n d  i n c l u d e ,  a m o n g  o t h e r s ,  
t h e  f o l l o w i n g  k e y  p r o v i s i o n s :

R u les  o f  o rig in
•  I n c r e a s i n g  t h e  r e g i o n a l  v a l u e  c o n t e n t  ( R V C )  t h r e s h o l d  f o r  

a u t o m o b i l e s  f r o m  6 2 . 5 %  t o  7 5 % .

•  A d d i n g  a  n e w  l a b o r  v a l u e  c o n t e n t  r u l e  r e q u i r i n g  4 0 - 4 5 %  o f  
a u t o  c o n t e n t  t o  b e  p r o d u c e d  b y  w o r k e r s  e a r n i n g  a t  l e a s t  
U S $ 1 6 3  p e r  h o u r .

•  S t r e n g t h e n i n g  r u l e s  o f  o r i g i n  f o r  c h e m i c a l s ,  s t e e l  i n t e n s i v e  
products, glass, optical fiber and textiles.

 − N e w  t e x t i l e  r u l e s  r e q u i r i n g  a  g r e a t e r  u s e  o f  M a d e - i n - t h e -
USA fibers, yarns, and fabrics by limiting the use of non-
N A F T A  i n p u t s  i n  t e x t i l e  a n d  a p p a r e l  t r a d e  a n d  r e q u i r i n g  
t h a t  s e w i n g  t h r e a d ,  p o c k e t i n g  f a b r i c ,  n a r r o w  e l a s t i c  
b a n d s ,  a n d  c o a t e d  f a b r i c ,  w h e n  i n c o r p o r a t e d  i n  a p p a r e l  
and other finished products, be made in the region for 
those finished products to qualify for trade benefits. 

E nf o rcem ent
•  Establishing procedures that streamline certification and 

verification of rules of origin.

M ark et acces s  ( exceeding  s tandards  es tab lis h ed in 
N AF TA 1 . 0  and p rev io u s ly  p ro p o s ed u nder th e Trans -
Pacific Partnership)
•  M a i n t a i n i n g  d u t y  f r e e  t r e a t m e n t  f o r  o r i g i n a t i n g  g o o d s ,  

p r o h i b i t i o n  o n  e x p o r t  d u t i e s  a n d  o t h e r  c h a r g e s ,  a s  w e l l  a s  
w a i v e r  o f  c u s t o m s  p r o c e s s i n g  f e e s .

•  A d d i n g  t r a n s p a r e n c y  t o  i m p o r t  a n d  e x p o r t  l i c e n s i n g  
p r o c e d u r e s .

•  S t r e n g t h e n i n g  e - c o m m e r c e  r e t a i l i n g  b y  r a i s i n g  M e x i c o ’ s  d e  
m i n i m i s  v a l u e  l e v e l  f r o m  $ 5 0  t o  $ 1 0 0 ,  w h e r e b y  c u s t o m s  
e n t r i e s  a t  o r  b e l o w  t h e  d e  m i n i m i s  t h r e s h o l d  w o u l d  b e  
exempt from customs duties and taxes and subject to 
m i n i m a l  e n t r y  p r o c e d u r e s .  

Intellectu al p ro p erty
•  E n f o r c i n g  i n t e l l e c t u a l  p r o p e r t y  r i g h t s  a t  t h e  b o r d e r .

•  E n h a n c i n g  p r o t e c t i o n  f o r  c o p y r i g h t ,  t r a d e m a r k s  a n d  
p a t e n t s ,  i n c l u d i n g  i n  p h a r m a  a n d  a g r i c u l t u r e .  

•  I n c r e a s i n g  d a t a  p r o t e c t i o n  f o r  b i o l o g i c  d r u g s  t o  1 0  y e a r s  
a n d  e x p a n d i n g  t h e  s c o p e  o f  p r o d u c t s  e l i g i b l e  f o r  s u c h  
p r o t e c t i o n .  

D ig ital trade
•  P r o h i b i t i n g  c u s t o m s  d u t i e s  a n d  o t h e r  d i s c r i m i n a t o r y  

m e a s u r e s  f r o m  b e i n g  a p p l i e d  t o  d i g i t a l  p r o d u c t s  d i s t r i b u t e d  
e l e c t r o n i c a l l y  s u c h  a s  s o f t w a r e ,  m u s i c ,  e t c .

•  F a c i l i t a t i n g  d i g i t a l  t r a n s a c t i o n s  b y  e n s u r i n g  t h a t  s u p p l i e r s  
a r e  n o t  r e s t r i c t e d  i n  t h e i r  u s e  o f  e l e c t r o n i c  a u t h e n t i c a t i o n  
o r  e l e c t r o n i c  s i g n a t u r e s .  

Ag ricu ltu re 
•  T a r i f f s  o n  a g r i c u l t u r a l  p r o d u c t s  w i l l  r e m a i n  z e r o  r a t e d .

•  E n h a n c e d  s t a n d a r d s  f o r  b o t h  g e o g r a p h i c a l  i n d i c a t o r s  
a n d  s a n i t a r y / p h y t o s a n i t a r y  m e a s u r e s ,  i n c l u d i n g  t h e  
e s t a b l i s h m e n t  o f  c o n s u l t a t i o n  m e c h a n i s m s  t o  r e s o l v e  
i s s u e s  b e t w e e n  t h e  t w o  n a t i o n s .

E v erg reen clau s e
•  A g r e e m e n t  r e m a i n s  i n  e f f e c t  f o r  1 6  y e a r s  a n d  w i l l  b e  

reviewed every 6 years. If agreed after the first review, the 
a r r a n g e m e n t  w i l l  b e  e x t e n d e d  f o r  a n o t h e r  1 6  y e a r s .  4

S ectio n 2 3 2  tarif f s  
•  T a r i f f s  i m p o s e d  o n  M e x i c o  a n d  C a n a d a  s t e e l  a n d  a l u m i n u m  

e x p o r t s  t o  t h e  U S  w i l l  r e m a i n  i n  e f f e c t . 5  

W h at’ s  next?
W h i l e  P r e s i d e n t  T r u m p  s t a t e d  h i s  p r e f e r e n c e  i n  r e a c h i n g  
s e p a r a t e  b i l a t e r a l  d e a l s  w i t h  M e x i c o  a n d  C a n a d a  i n  l i e u  o f  
m a i n t a i n i n g  N A F T A ,  b o t h  M e x i c o  a n d  C a n a d a  c o n t i n u e  t o  
p u s h  f o r  a  t r i l a t e r a l  a g r e e m e n t . 6  C a n a d a  h a s  b e e n  a s k e d  
t o  n e g o t i a t e  o n  a n  u r g e n t  b a s i s  t h i s  w e e k  o n  a  t r i l a t e r a l  o r  
b i l a t e r a l  b a s i s .  A s  t h e  i s s u e s  a r e  n o t  w i t h  M e x i c o ,  i t  r e a l l y  
a m o u n t s  t o  t h e  s a m e  t h i n g  f o r  C a n a d a .  T h e  i s s u e s  a r e  
C a n a d a ’ s  s u p p l y  m a n a g e m e n t  t a r i f f  r a t e  q u o t a s  ( w i t h  h i g h  
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a d  v a l o r e m  t a r i f f s  o v e r  c e r t a i n  q u o t a  l e v e l s )  w i t h  d a i r y  b e i n g  
t h e  f o c u s ,  t h e  C h a p t e r  1 9  t r a d e  d i s p u t e  r e s o l u t i o n  m e c h a n i s m ,  
c u l t u r a l  s a f e g u a r d  p r o t e c t i o n s  a n d  t h e  l e n g t h  o f  p h a r m a c e u t i c a l  
p a t e n t  p r o t e c t i o n  ( t h e  g e n e r i c  d r u g  m a r k e t  i s s u e ) .

T h e  U S  A d m i n i s t r a t i o n  i s  e x p e c t e d  t o  n o t i f y  C o n g r e s s  b y  3 1  
A u g u s t ,  i n  o r d e r  t o  s t a r t  t h e  9 0 - d a y  p r o c e s s  f o r  a  t r i l a t e r a l  
N A F T A  o r  a  b i l a t e r a l  U S - M e x i c o  t r a d e  d e a l . 7  I f  a  t r i l a t e r a l  
a g r e e m e n t  i s  n o t  r e a c h e d  a n d  n o  s u b s e q u e n t  b i l a t e r a l  
a g r e e m e n t  i s  r e a c h e d  b e t w e e n  t h e  U S  a n d  C a n a d a ,  t h e  
C a n a d a - U S  F r e e  T r a d e  A g r e e m e n t  ( C U S F T A ) ,  w h i c h  a p p l i e d  
p r e v i o u s l y  o n  a  b i l a t e r a l  b a s i s  b e t w e e n  t h e  U S  a n d  C a n a d a  a n d  
w a s  s u s p e n d e d  u n d e r  N A F T A ,  w i l l  a p p l y  u n t i l  t e r m i n a t e d .

P r e f e r e n t i a l  t r a d e  b e t w e e n  C a n a d a  a n d  M e x i c o  c o u l d  
p r e s u m a b l y  c o n t i n u e  u n d e r  N A F T A  o r  e v e n  u n d e r  t h e  
C P T P P 8  i f  t h e  U S  w i t h d r a w a l s  f r o m  t h e  N A F T A  o n  s i x  
m o n t h s ’  n o t i c e .  S u c h  a c t i o n  w o u l d  p r e s u m a b l y  t a k e  p l a c e  
a f t e r  b i l a t e r a l  a g r e e m e n t ( s )  a r e  s i g n e d . 9  

F r o m  a  M e x i c a n  p e r s p e c t i v e ,  t h e  a p p r o v a l  p r o c e s s  f o r  e i t h e r  
N A F T A  o r  a  b i l a t e r a l  U S - M e x i c o  t r a d e  d e a l  m u s t  b e  s u b m i t t e d  
to the Senate and for revision by the “Foreign Relations 
Ordinary Commission” to be voted and ratified. Two-thirds 
majority of the Mexican Senate must vote in favor of the 
agreement to be ratified (the Mexican Senate is composed of 
1 2 8  S e n a t o r s ) .

I n  C a n a d a ,  N A F T A  o r  a n y  o t h e r  t r a d e  a g r e e m e n t  i s  
i m p l e m e n t e d  a f t e r  a  f u l l  r e v i e w  b y  P a r l i a m e n t  p u r s u a n t  t o  
P a r l i a m e n t a r y  S u b - C o m m i t t e e s ’  r e p o r t s  a n d  d e b a t e ,  t o  b e  
t h e n  p u t  t o  a  v o t e  i n  t h e  H o u s e  o f  C o m m o n s  a n d  S e n a t e .  
S u c h  p r o c e s s  w o u l d  t a k e  s e v e r a l  m o n t h s  a n d  t h e n  b e  
i m p l e m e n t e d  ( i n  C a n a d a  u n d e r  c o n s t i t u t i o n a l  l a w ,  t r e a t i e s  
o r  i n t e r n a t i o n a l  a g r e e m e n t s  a r e  n o t  d i r e c t l y  a p p l i c a b l e )  
by drafting and passing specific legislation where required 
( m u c h  o f  t h i s  w o u l d  a l r e a d y  b e  i n  e x i s t e n c e  u n d e r  N A F T A  o r  
t h e  C U S F T A ) .

W h i l e  t h e  c h a n g e s  a n n o u n c e d  i n  t h e  p r e l i m i n a r y  a g r e e m e n t  a r e  
n o t  i m m e d i a t e l y  a p p l i c a b l e ,  a s  s t a t e d  a b o v e ,  c e r t a i n  l e g i s l a t i v e  
requirements need to be satisfied prior to implementation 
o f  t h e  a g r e e m e n t ,  c o m p a n i e s  o p e r a t i n g  i n  t h e  r e g i o n  s h o u l d  
b e  p r e p a r e d  f o r  t h e  i m p a c t  o f  p r o p o s e d  c h a n g e s  o n  t h e i r  
b u s i n e s s e s .  F o r  t h o s e  i n  t h e  a u t o m o t i v e ,  t e x t i l e  a n d  o t h e r  
i n d u s t r i e s ,  c h a n g e s  a n n o u n c e d  t o  t h e  e x i s t i n g  r u l e s  o f  o r i g i n  
will make qualification for benefits under the agreement more 
difficult. On the other hand, e-commerce retailers/consumers, 

i n t e l l e c t u a l  p r o p e r t y  r i g h t s  h o l d e r s  s u c h  a s  d r u g  m a n u f a c t u r e r s ,  
among others, likely stand to benefit under the new terms of 
t h e  p r e l i m i n a r y  a g r e e m e n t .

P rep aring  f o r ch ang e
C o m p a n i e s  s h o u l d  e v a l u a t e  t h e i r  c u r r e n t  N A F T A  f o o t p r i n t  
in order to quantify benefits under the existing agreement. 
B y  l e v e r a g i n g  t h e i r  c u s t o m s  d a t a ,  c o m p a n i e s  c a n  d e t e r m i n e  
w h e t h e r  t h e y  a r e  a d v e r s e l y  i m p a c t e d  b y  t h e  p r o p o s e d  
c h a n g e s  t o  N A F T A  o r  a n y  b i l a t e r a l  s u c c e s s o r  a g r e e m e n t  
that may ultimately be reached. Specifically, companies 
s h o u l d  u n d e r s t a n d  h o w  t h e i r  p r o d u c t s  s a t i s f y  e x i s t i n g  
R V C  r e q u i r e m e n t s  a n d  t h e n  e x p l o r e  p o t e n t i a l  c h a n g e s  
o r  a l t e r n a t i v e s  t o  s o u r c i n g  t h a t  m a y  b e  r e q u i r e d  i n  o r d e r  
t o  p r e s e r v e  o r i g i n a t i n g  s t a t u s  u n d e r  t h e  t e r m s  o f  t h e  
p r e l i m i n a r y  a g r e e m e n t .   

K ey  actio ns
C o m p a n i e s  s h o u l d  t a k e  a  s t r a t e g i c  a n d  p r o a c t i v e  a p p r o a c h  
t o  d e a l  w i t h  t h e  p o t e n t i a l  c h a n g e s  e m e r g i n g  f r o m  t h e  
N A F T A  r e n e g o t i a t i o n s .  T h e  f o l l o w i n g  k e y  a c t i o n s  s h o u l d  b e  
c o n s i d e r e d :
•  A s s e m b l y  o f  r e l e v a n t  d a t a  f r o m  C a n a d a ,  M e x i c o  a n d  t h e  U S .

•  Identification of the company’s most significant products 
m a n u f a c t u r e d  i n  N o r t h  A m e r i c a ,  c o n s i d e r i n g :

 − C u s t o m s  d a t a  –  t o  d e t e r m i n e  c a t e g o r i e s ,  a m o u n t s  a n d  
h i g h e s t  d u t y  s a v i n g s ;  

 − S a l e s  d a t a  –  t o  d e t e r m i n e  h i g h e s t  v o l u m e s ,  v a l u e s  a n d  
s a l e s  f o r e c a s t s ;

 − P r o d u c t s  t h a t  d o n ’ t  c u r r e n t l y  q u a l i f y ;  

 −Bills of material (e.g., product-specific data necessary for 
determining eligibility for trade benefits).

•  Identification of applicable rules of origin,1 0  h o w  t h e  
e x i s t i n g  r u l e  i s  c u r r e n t l y  m e t  a n d  h o w  i t  w i l l  c h a n g e .

•  M o d e l l i n g  o f  t h e  i m p a c t  o f  p r o p o s e d  c h a n g e s  ( p e r  p r o d u c t )  
a n d  e x p l o r a t i o n  o f  s o l u t i o n s .

 − W o u l d  y o u r  c o m p a n y  n e e d  t o  r e p l a c e  n o n - N A F T A  
c o m p o n e n t s  t o  c o m p l y  w i t h  a  s t r i c t e r  t a r i f f  s h i f t  r u l e  o r  
a n  i n c r e a s e d  R V C  r e q u i r e m e n t ?

 − H o w  c l o s e  a r e  y o u  t o  r e a c h i n g  t h e  c u r r e n t  R V C  r u l e ?

 − W o u l d  y o u  n e e d  t o  u s e  a  s p e c i a l  N A F T A  p r o v i s i o n  t o  m e e t  
qualification requirements?
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•  P r e p a r a t i o n  f o r  i n c r e a s e d  e n f o r c e m e n t  s u c h  a s  f r e e  t r a d e  a g r e e m e n t  a u d i t s  b y  l o c a l  c u s t o m s  a u t h o r i t i e s .

•  A s s e s s m e n t  o f  t h e  c o m p a n y ’ s  b u s i n e s s  t r a v e l e r  m o b i l i t y  r e l i a n c e  o n  N A F T A  1 . 0 .

•  C o n t i n u e d  m o n i t o r i n g  o f  t h e  i m p a c t  o f  t h e  S e c t i o n  2 3 2  U S  t a r i f f s  a n d  C a n a d i a n  a n d  M e x i c a n  r e t a l i a t o r y  t a r i f f s  a n d  s u r t a x e s  
a n d  t a k e  a d v a n t a g e  o f  d r a w b a c k s  o r  r e m i s s i o n s  o f  s u c h  t a r i f f s  o r  s u r t a x e s  w h e r e  a p p l i c a b l e  ( a s  d i s c u s s e d  i n  o t h e r  E Y  G l o b a l  
T a x  A l e r t s  ) .

Endnotes
1 .   https://ustr.gov/sites/default/files/files/Press/Reports/2018/AR/2018%20Annual%20Report%20I.pdf.

2.  See United States Trade Representative (USTR) Press Releases, 27 August 2018, “Strengthening NAFTA for 
Agriculture,” “Modernizing NAFTA to be a 21st Century Trade Agreement,” and “Rebalancing NAFTA to Support 
M a n u f a c t u r i n g . ”  A v a i l a b l e  a t :  https://ustr.gov/about-us/policy-offices/press-office/press-releases/2018.

3 .   C u r r e n c y  r e f e r e n c e s  i n  t h i s  A l e r t  a r e  t o  U S $ .

4.  The US dropped its initial “sunset clause” proposal whereby the agreement would be automatically terminated after five 
y e a r s  i f  a n  e x t e n s i o n  w a s  n o t  a g r e e d  u p o n  b y  t h e  p a r t i e s .  

5.  Mexico and Canada also applied retaliatory measures to specific US products which would likely remain while the US 
t a r i f f s  a r e  i n  p l a c e .

6 .   L a t e r  s t a t e m e n t s  b y  U S T R  R o b e r t  L i g h t h i z e r  s i g n a l e d  t h e  U S T R ’ s  p r e f e r e n c e  t o  p u r s u e  a  r e v i s e d  N A F T A  t r i l a t e r a l  
a g r e e m e n t  r a t h e r  t h a n  s e p a r a t e  b i l a t e r a l  d e a l s  w i t h  M e x i c o  a n d  C a n a d a .  

7.  Under TPA, the administration must first give Congress 90 days’ notice of its intent to sign an agreement and sixty 
d a y s  b e f o r e  s i g n i n g ,  t h e  c o u n t r i e s  w o u l d  h a v e  t o  r e l e a s e  t h e  l e g a l  t e x t  o f  t h e  a g r e e m e n t .  O n c e  t h e  i m p l e m e n t i n g  b i l l  i s  
i n t r o d u c e d ,  l a w m a k e r s  h a v e  a  m a x i m u m  o f  9 0  d a y s  i n  s e s s i o n  t o  e n a c t  i t .

8.  The “Comprehensive and Progressive Agreement for Trans-Pacific Partnership” is a new free trade agreement between 
A u s t r a l i a ,  B r u n e i ,  C a n a d a ,  C h i l e ,  J a p a n ,  M a l a y s i a ,  M e x i c o ,  N e w  Z e a l a n d ,  P e r u ,  S i n g a p o r e  a n d  V i e t n a m  w h i c h  h a s  b e e n  
s i g n e d  b u t  n o t  y e t  e n t e r e d  i n t o  f o r c e .

9 .   A r t i c l e  2 2 0 5  o f  N A F T A  p r o v i d e s  t h a t  a n y  p a r t y  c a n  w i t h d r a w  f r o m  t h e  a g r e e m e n t  o n  s i x  m o n t h s ’  w r i t t e n  n o t i c e .  I f  
w i t h d r a w a l  w e r e  t o  o c c u r ,  t h e  P r e s i d e n t  w o u l d  p r e s u m a b l y  h a v e  s e e k  c o n g r e s s i o n a l  a p p r o v a l  t o  l e g i s l a t e  t o  r e p e a l  
e x i s t i n g  p r o v i s i o n s  o f  l a w  t h a t  w e r e  l e g i s l a t e d  a s  a  r e s u l t  o f  N A F T A .

1 0 .   S e t  f o r t h  i n  N A F T A  A n n e x  4 0 1 .

https://www.ey.com/gl/en/services/tax/international-tax/tax-alert-library
https://www.ey.com/gl/en/services/tax/international-tax/tax-alert-library
https://ustr.gov/sites/default/files/files/Press/Reports/2018/AR/2018%20Annual%20Report%20I.pdf
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2018
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