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'8 “Three ways businesses can help meet global climate goals,” EY website, https://www.ey.com/en_gl/sustainability/three-ways-business-can-help-meet-global-climate-goals (2022781587 t2)

' Exposure Draft: ESRS E1 - Climate change (European Financial Reporting Advisory Group, April 2022)

20 EU taxonomy for sustainable activities, European Commission website, https://ec.europa.eu/info/business-economy-euro/banking-and-finance/sustainable-finance/eu-taxonomy-sustainable-

activities_en (2022478158771 R)

2! Regulation on sustainability-related disclosure in the financial services sector, European Commission website, https://ec.europa.eu/info/business-economy-euro/banking-and-finance/sustainable-
finance/sustainability- related-disclosure-financial-services-sector_en (2022F 78210727t XA)

22 “Mandatory climate-related disclosures,” New Zealand Ministry for the Environment website, https://environment.govt.nz/what-government-is-doing/areas-of-work/climate-change/mandatory-
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2 “Australian regulator issues long-awaited climate risk guidance,” Reuters website, https://www.reuters.com/business/environment/australian-regulator-issues-long-awaited-climate-risk-
guidance-2021-04-22 (2022F7H208771R)

24 "Australia passes a law for net zero emissions by 2050," Reuters website, https://www.reuters.com/world/asia-pacific/australia-passes-law-net-zero-emissions-by-2050-2022-09-08 (202249
A8H7I1R)

2 “How to avoid greenwashing when offering or promoting sustainability-related products,” the Australian Securities & Investment Commission website, https://asic.gov.au/regulatory-resources/
financial-services/how- to-avoid-greenwashing-when-offering-or-promoting-sustainability-related-products (202257312072t R)

2 “Statement on Proposed Mandatory Climate Risk Disclosures,” Securities & Exchange Commission website, https://www.sec.gov/news/statement/gensler-climate-disclosure-20220321 (2022
FTH21H7IER)

27 “Task force on climate-related financial disclosures (TCFD): Overview" , Chartered Professional Accountants Canada website, https://www.cpacanada.ca/en/business-and-accounting-resources/
financial-and-non-financial-reporting/mdanda-and-other-financial-reporting/publications/tcfd-overview (2022478218771 2R)

2 “Canada moves towards TCFD-aligned reporting”, https://environment-analyst.com/global/ 107647 /canada-moves-towards-tcfd-aligned-reporting (202248 8 12H7 7 12X)

29 “Climate Disclosures for Banks, Insurance Companies Beginning 2024," Report Adviser website, https://reportadviser.info/news/canada-introduces-mandatory-climate-disclosures-for-banks-
insurance-companies- beginning-2024 (202257821077t X)
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31 “GFANZ Releases Guidance on Credible Net-zero Transition Plans and Seeks Public Input to Accelerate Action,” Glasgow Financial Alliance for Net Zero website, www.gfanzero.com/press/gfanz-
releases-guidance-on- credible-net-zero-transition-plans-and-seeks-public-input-to-accelerate-action (2022675200771t X)

32 “Natural disasters cost insurers $120 billion in 2021, Munich Re says," Reuters website, www.reuters.com/markets/commodities/natural-disasters-cost-insurers-120-billion-2021-munich-re-

says-2022-01-10 (2022F7H23H77ER)

3 “Global insurance and reinsurance leaders establish alliance to accelerate transition to net-zero emissions economy,” United Nations Environment programme website, www.unep.org/news-and-
stories/press-release/ global-insurance-and-reinsurance-leaders-establish-alliance (202247823872t X)

3 “Partnership for Carbon Accounting Financials Collaborates with UN-convened net-zero insurance alliance to develop standard to measure insured emissions,” United Nations Environment
programme website, www.unepfi.org/news/industries/insurance/partnership-for-carbon-accounting-financials-collaborates-with-un-convened-net-zero-insurance-alliance-to-develop-standard-to-

measure-insured-emissions/ (2022%7H23H77tR)
* Finance for a Climate-Resilient Future Il (Citi, 2020)

3 “Citi Commits $1 Trillion to Sustainable Finance by 2030," Citigroup website, https://blog.citigroup.com/2021/04/citi-commits-1-trillion-to-sustainable-finance-by-2030 (202247824872t R)
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7 A catalyst for change,” Oil and Gas Climate Initiative website, https://www.ogci.com/about-us (202278247t X)
* “Our climate target,” Shell website, www.shell.com/energy-and-innovation/the-energy-future/our-climate-target.ntml (202247824877t R)

39 “Sky scenario,” Shell website, www.shell.com/energy-and-innovation/the-energy-future/scenarios/shell-scenario-sky.html (20224782807 7 t2)

EYZ0—/ULKEZEUZAI)\OX—5— 19



XXA é L W \

20 EYJ0--)NLSRZEEJRIN\OA—5—



VRO LR

REED/\OX—5—TIE,

S E XY RIEFDFEEL (49%) DY
Y FUFPERGE. BIFEF41% T LIS,

TCFDIF. ZECHL. YFUFHFHEFRALT
BECNDITIREEDUR Y B KU R DR
MWD DHBNEZEZTML. T DERZEMT
EROTTEEMRIDLIRBELTVET,
ZOHTCEADEBFURIZZEIFTNET,

EERNICEEROYFUA DT EDORAZIFER
DDODHLET. TOERICIE. UREBHIRD
FEICRDEREBRRYND—IDERELIZS T
TRE BELLDHY T UL HERERELTH
FTES LIl ERBhET Y,

RAEEONOX—=F—TlE FAEWREFED
FHEAEL (49%) BV FUADRZEERLUTLE
9. BFEIF4I%CTLIC. RREEREYFTUZ
(RCP) FRHINEATHADEENRARNEE
DOHBICEHT DY FTUAZRUCBHDTHD. &
BREMEV T UL THBDRCP 1.9 MtER
BE{b721.5° CRiEICHIH T DEWN D/ \UBEDE
IDRSERRICEIS OB ETF O TVNE T,

FHEDHREEDSS, RHELDEEHH
REUVTERALTWSYFUZIFRCP 8.5 (S8
HEDYFUADIDT2100FXRTORUE LR
(3$94.3°C) BRURCP 2.6 (KDUZXTAMELY
FUAT2100FF TOHERDFHITURED LR IF
2°CRim) CTUlz. COfERIF. JFEELSREBD
T—RAEREDT —AEUVTHEMNITTVNDYF
VA 7ZBELCEHEZIRL TV EZRLT
(AES-*

» BITURD i b BORBENDBATZINRY
BDICHDEER. FAfTEIlFHBEDE D 5%
Ud. BRENILDEFRZROET DEED
BHIDURT, BITURIDHIRESDE
BFUAELT, HIROFITURD LF7Z
EEFESEMLBIE A2 CLINTHEITdEN
DEBREREG T DHHEDHRZEDZL\D
D22°CoFUFHEHOET

Ffe. WREL TV D (F2040~50FH
BROH—MRNTIN, A—RVTSAITDYF
UA(CBLTIF2027F N RELTWVET,

> MBURY  [URICETDERPRFERIE

ZEHTEESLOZD/N\Ua1—FT—ICE
AORENIFEELDURD, YMEBURID
2HEUT. BEEE. [IEZEDRERS
(FPIT VISP COEZEES. KERDFA
FIREMICRI T DURTIFEDEITONE T,

®6 FUZNITERELCVDEBELTLDD,
EELCWVSERBEUEREFED LI T UADTZITOCLDD,

63%
EHELTLEL) 37%

0 STl
51%

0 — R AT AR
49Y EENER
FELTVS BRI HITDH aENH

IFIARDITA T
20% 18%
15% 14%
10% Wh gy oy

0/
% I I I = % % 2% 2% 2%

o o o 1% 1% 1%

o% I H B 5 5 B = = =

RCP RCP RCP 2DS IEA
8.5 2.6 4.5 SDS

NDCs IEA
B2DS

RCP 6 IEA IEA IEA
NPS 450 CPS

REMIND IRENA GLOBIOM

“° Recommendations of the Task Force on Climate-related Financial Disclosures (Task Force on Climate-Related Financial Disclosures, June 2017)
“! “The future is uncertain,” NGFS website, www.ngfs.net/ngfs-scenarios-portal (202247823872t R)
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“2 "We have set targets* and a goal for reducing operational greenhouse gas (CHG emissions) Scope 1 and Scope 2 from our operated assets,” BHP website, www.bhp.com/sustainability/climate-

change (2022%7H23877tX)
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“"What's the cost of net zero?" Climate Champions website, https://climatechampions.unfccc.int/whats-the-cost-of-net-zero-2 (2022478238771 )

%> The emerging sustainability information ecosystem (EY, 2022)
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